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‘THE SPECTATOR: 


[a Tue Srecrator, established in 1868, ts aweekly journal devoted 

promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

(@ Tue Srecrator das a larger circulation than any other in- 
surance journal—and carries no“ deadhead” subscriptions. 

(er Zasurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pustisuers. 
(Telephone Number, “ 459 Cortlandt."’) No. q5 Wi11aM Sr., N. Y. 
No. 2. 


Vou. LVIIL. THURSDAY, JAN. 14, 1897. 


Tue demise of Abram Williams of Chicago removes 
another of the ‘‘ old guard.’” Mr. Williams was one of the 
veterans of the insurance business in the West and stood 
high in the esteem and respect of all who knew him, and 
they were many. He was recognized as one of the fore- 
most underwriters of the West, and one whose abilities 
were always directed toward the best interests of the busi- 


ness. 





Governor Back sounds a keynote in his first message 
to the legislature of New York for a vigorous policy in the 
administration of insurance laws which, it is hoped, will be 
adhered to in both the legislative and executive depart- 
ments. He says: “If any legislation could lessen the 
number of weak companies it should be passed, for a com- 
pany that is not likely to fulfill its contracts should not be 
allowed to make them.”’ 





A pecision rendered last week by a Buffalo, N. Y., judge 
disregards the precedents heretofore established in the 
courts of New York State in suits brought against Lloyds 
or their underwriters. Previously it has been held that, 
notwithstanding the presence in the policy of a clause 
requiring any suit to be begun against the attorney-in-fact, 
the suitor has a right to sue each and every underwriter 
upon a policy for his share of any unpaid loss under same. 
Although the question was not raised by the defendants, 
the judge, voluntarily and contrary to precedent, ruled that 
suit must be brought only against the attorneys-in-fact. 
If this rule is to hold, matters will be made much easier 
for the insured, but the question arises, will a judgment 
secured against the attorney in a case of this kind be legal 
and binding upon the underwriter for whom he acted ? 





A very full Index to Volumes LVI. and LVII.— issues 
of 1896—is now ready for delivery, and will be sent free to 
all regular subscribers to Tue Srecraror who will notify 
us of their desire to have it. It makes eight pages, size of 
Tue Spectator, and should be bound in with each volume, 
As many of our readers do not bind their papers at the end 
of the year, but preserve them loosely, we have procured 
for their convenience a handsome binder that will carry 
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fifty-two copies of THe Srecrator and preserve them neat 
and clean for reference. The Index and the binder costing 
$1 make a substitute for bound volumes that is satisfactory 
for temporary use. The binders are cloth bound, substan- 
tially made and have the name of Tue Sprecraror printed 
in gold on the front cover. The bound volumes will be 
furnished at $6, including the issues of the entire year, 
substantially bound in cloth, and handsomely lettered in 
gold. 





ATTENTION is called to the fact that the frequency of fires 
is not so largely caused by the presence of too much inflam- 
mable material as by too much insurance. So long as con- 
stant vigilance is not exercised in watching the relative 
value of the property and the insurance policy, the tempta- 
tion is always present to cupidity to apply the match. The 
necessity is apparent for the enforcement of insurance laws 
compelling such surveillance of property as will constantly 
keep its value above the amount of the insurance. In this 
connection, insurance interests have encountered an ob- 
stacle in the disposition in some quarters to demand the 
full amount of the policy when the property which is 
totally destroyed had less value than the insurance. It is 
the experience of companies in several States where valued 
policy laws exist that such legislation is associated with 
influences prejudicial alike to the welfare of the public and 
the insurance companies, as the compulsory payment of 
policies in excess of the value of property which may be 
destroyed opens an avenue for speculative incendiarism. 





Ar this time of the year the insurance companies are 
engaged in making up their annual reports, showing their 
transactions during the past year and their financial stand- 
ing at its close. This involves a vast amount of labor, 
especially for those companies that have agencies in every 
State and important city or town in the country, for all 
agency accounts must be satisfactorily closed before the 
annual statement can be completed. The companies are 
given until the first of March to file their statements with 
the various insurance departments, but most of them are 
ambitious to get them before the public at the earliest pos- 
sible moment. Statements of life companies are very elab- 
orate documents and somewhat complicated. They are also 
susceptible of being made vehicles for misrepresentation, 
concealment and misinformation. While there has been 
much criticism of such statements in the past, the tendency 
of the requirements of the insurance departments of late 
has been to simplify the annual statements and confine the 
companies to the presentation of actual facts only. In these 
days of active competition, when managers are striving by 
every means to exploit their business, the temptation to 
‘** pad” their statements with fictitious items has been too 
great, in many instances, to be withstood. Tue Specraror 
has heretofore exposed the misrepresentations sought to be 
conveyed in such ‘‘ padding,” but we sincerely hope that 
we will not be called upon to do so again this year. Every 
company in the field can make a creditable showing by 
setting forth the facts only, and a resort to exaggeration or 
twisting of the figures or the facts is sure to react upon the 
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company that may be guilty of so doing. ‘There are too 
many persons watching for opportunities to stick pins into 
air blown bubbles to warrant any one in taking the trouble 
to blow them. Tue Specraror will, as heretofore, com- 
ment upon the statements of companies as they are made 
public, and we will be greatly pleased if we can deal with 
all of them with pleasant words only. 





THE contagiousness of consumption in health resorts fre- 
quented by those suffering from pulmonary afflictions is 
known to medical men, and the subject of enacting sanitary 
laws to ameliorate the danger is under consideration. The 
sanitary precaution taken by the board of health in New 
York to post placards in the street and elevated cars for- 
bidding expectorating on the floor, and similar measures 
adopted in other cities have directed attention to the need 
for progressive sanitary laws to guard against the spread of 
consumption among healthy people who may be resid- 
ing in resorts occupied by consumptive patients. It is 
stated that certain localities on the Mediterranean coast to 
which consumptives have resorted for many years have 
become so infected that the native population has become 
tuberculous. The spread of the disease, it is observed, is 
virulent among laundresses who wash the garments of the 
consumptives. Nearer home, an alarming situation is 
described in Southern California, the mecca of so many 
persons afflicted with consumption. Here it is seen that 
the native population is becoming infected to such an extent 
that the whole southern portion of the State is affected. 
Los Angeles, some time ago, enacted a law against expec- 
toration in the streets, but the authorities are said to be 
indifferent regarding the strict enforcement of the measure. 
The practice among families to board consumptives still 
prevails, and the spread of the disease is unchecked. 





More room for reform of the accident insurance policy! 
A case in the Indana Supreme Court revealed the fact that 
at least one accident society requires under penalty of for- 
feiture of the claim that notice of accidental injury or death 
be given within ten days with full particulars of the acci- 
dent and injury. In the case at bar it seems that the 
insured was drowned, that his widow did not and could not 
know until eleven days after his death what the finding of 
the coroner’s jury was; she gave the notice therefore within 
sixteen days of the happening of the accident, but though 
the association admitted that her husband had been acci- 
dentally drowned, she had to go to the Supreme Court to 
collect its policy and secured a verdict in her favor. 
Whatever the merits of the particular case referred to, 
it is a fair comment to say that it is well enough 
for accident companies to have such a clause in order 
to protect themselves against fraud, but not to use 
it to defeat just claims. At least one of the stock com- 
panies very wisely requires the beneficiary to give written 
notice of an accident within ten days from the date when 
it becomes possible to give such notice of either injury or 
death. We commend this clause to the attention of all 
accident managers. Accident companies will do well to 
avoid the setting up of technicalities in resisting claims. 
The great growth of life insurance in recent years is due in 
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large measure to the plan of prominent managers, like Mr. 
Hyde of the’ Equitable and Mr. McCall of the New York 
Life, and others, in issuing liberal policies and refusing to 
contest policies except in case of fraud. All sorts of 
schemes have been set on foot to rob accident insurance 
companies and their policyholders, and the managers of 
such companies have been compelled to fight frequent con- 
spiracies to obtain payment of dishonest claims. It 
behooves a good accident company to vigorously contest 
fraudulent claims and to exercise a due measure of liber- 
ality in throwing aside technicalities and promptly liqui- 
dating claims of honest beneficiaries. 





WuiLe the mission of President S. Y. Tupper of the 
South-Eastern Tariff Association to the head offices of 
some of the Northern members appears to have been 
crowned with success, it is to be regretted that, in his 
absence, there was a practical spread of hostilities at New 
Orleans. This, it appears, was caused by the appointment 
of so-called ** general agents ” by certain companies which 
had been represented heretofore by local agents who were 
known as such. This action naturally stirred up the com- 
panies which were progressing nicely toward a peaceful 
solution of the difficulty, and virtually obliterated all that 
had been accomplished by the work of Mr. Tupper. While 
the companies concerned in these late appointments may 
have been wronged and may have justly felt aggrieved, 
still, it does seem to the looker-on, that, in view of 
efforts then making by Mr. Tupper to restore harmony, 
such action might have been postponed until some definite 
news was received of the failure of the Northern trip to 
produce the desired result. 
panies which had expressed their willingness to co-operate 
in securing peace will again dig up the tomahawk and take 
the warpath. 
largest in the country, there are likely to be some scalps 
taken if the war is actually renewed. Before proceeding 
further in the matter, we would suggest that careful con- 
sideration be given to the possible outcome of a continu- 
ance of the local troubles at New Orleans, throwing upon 
them a side-light from the Pacific coast; then, having con- 
cluded that ‘‘ peace hath her victories no less renowned 
than war,’’ work for it. 


It is now feared that the com- 











THE NEW YORK LIFE’S ANNUAL STATEMENT FOR 1806. 

The certificate of the Insurance Superintendent of New York, 
appended to the statement of the New York Life Insurance Company,as 
of December 31, 1896, certifying to the accuracy of the figures therein, 
and showing that the figures in the published statement will conform 
with the data to be filed with the insurance departments, was dated this 
year January 9, andon the afternoon of the same day the statement was 
published in the newspapers. For promptness this beats all previous 
records and goes ahead of the record of last year by two days. The 
insurance departments of the various States allow life insurance com- 
panies to file their statements within sixty days after the first of the 
year, and some of them take advantage of the full limit of time thus 
allowed, but when John A. McCall succeeded to the presidency of the 
New York Life, five years ago, he departed from the plan of procras 
tination which all the giant companies had up to that time practiced 
each holding back its statement to see what figures the others would 
present, and Mr. McCall decided to close the books of the New York 
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Life thereafter promptly at 4 o’clock December 31 and get the state- 
ment of the company out before the public just as soon as possible in 
the new year. Another important reform which he instituted in com- 
pany statements was the making of the figures in the published annual 
statement in the newspapers and in documents sent out to policyhold- 
ers and the insurance public generally, identical with the figures filed 
later on with the insurance departments. It has thus been brought 

ibout that when one wishes to get official statistics pertaining to the 
Hew York Life he is not compelled to refer to the New York or Mas- 
sachusetts insurance report, but any statement emanating from the 
company itself will present the same figures. If the companies gen- 
erally would adopt a similar rule, the comparison of company litera- 
ture emanating from the various offices, especially in the earlier part 
of the year before the State Department reports have been issued, 
would compare more accurately and fairly. 

The following is a synopsis of the principal items of the statement 
of the New York Life as of December 31, 1896: 


Potal premium INCOME. .......-ceeee cece cece rece eeeeeeeeeeeeeeees $31,138,076 
Potal MCOME. ...cscsccseee (ibe e oe COSCON ED CeI eases ee ewEe 39.139,558 
Total pard policyholders... oc cccecsscvssvceseeesewnssecsseess es 18,483,621 
Total disbursements.............-e+0. re re tere 26,398,055 
Excess of income over disbursements. ..........-.-.seeeeee eee renee 12,470,603 
WE ack caneeeneyhess bncetbess saver ascdesseeokor 187,176,406 
Increase of assets iN 1896.........- see eee seers eerste eee eeereeees 12,384,415 
Surplus on policyholders’ account.........2----seeeeeeeeeeee coceee 26,681,996 
FOCEPASE CF SUTINUS 1 THOS. 0s vow ess cits cciessicenetsernessenepesins 2,643,318 
Actual new business paid for i in 1896. eS ay pee ee ee ee ee 121,564,987 
Total outstanding insurance paid for January 1, WEF ac citivevsccvsess 826,816,648 
Gain in insurance during the year. ....ccccccsccsccssesscssecess 27,789,319 
Gain if SSSEIS 1D MVE YORTS.ccc..cccccscrscccccsecesscccccececcess 61,229,116 
Clee TR SUE TR BUG FOGG ao os sons oc0ndcecccscescesacsceeeeces 11,516,309 
CSetti Th FOES FO TVD DONTE a 6.65.05 55:00:60 05 0.000040008088068008 7,285,364 
Gain in number of policyholders in five years............. 116,982 

Gain in paid msurance if force. .......cccccccccccccccccccesosccses 251,126,999 


All “‘ padding ’’ is eliminated from the income and disbursement 
accounts as well as the exhibit of policies and insurance. There is no 
evidence apparent from the figures in the statement of effort having 
been made to swell the figures with a view to beating competitors, but 
the actual transactions are rv-ported so that he who runs can read and 
clearly understand. The amount of paid for new business thus 
reported, $121,564,987, excludes ‘‘ not takens,’’ ‘‘ old policies revived,”’ 
“old policies changed and increased "’ and ‘‘ additions by dividends." 

Looking back to the old days, when it was considered tne fashion- 
able thing for one company to suppress its statement until the other 
companies published theirs, with a view to ‘‘ padding ’’ the results 
and going them one better, so that the last company could issue the 
‘best statement,’’ the courage of Mr. McCall cannot be too much 
commended for reversing the order of things, forsaking the beaten 
track so long followed by rivals, and issuing a statement early in Jan- 
uary presenting only facts for the information of policyholders and 
the insurance public. 

We hope the insurance commissioners will continue to scan the 
reports of the various companies to see that premium income repre- 
sents cash received for premiums and that the policy account repre- 
sents actually paid for insurance. ‘‘ Padding" of the income and 
disbursement accounts is unknown with the New York Life, and the 
insurance account presents figures which mean what they say and do 
not require to be scanned between the lines. Its assets and liabilities, 
income and disbursements exactly balance, and no items appear out- 
side the balance sheet. The company’s net gain in insurance in force 
is larger for the year just closed than for the preceding year, which is 
certainly a very satisfactory showing, considering the general condi- 
tion of business during the last twelve months. 

The assets January 1, 1897, show a very substantial increase over 
the assets reported a year ago, and the surplus shows corresp »nding 
gain. The bonds of the company aggregate $108,778,533, and the 
bonds and mortgages secured by good real estate, $37,509,910; the 
real estate owned by the company has been carefully marked down to 
cash values and aggregates $16,852,400. The company holds $10,500,- 
ooo in United States Government bonds; by the purchase of these 
bonds valuable assistance was given the government, while the com- 
pany, by their acquisition, made an excellent investment in the inter- 
est of its policyholders. 

The excess of income over disbursements for 1896 is exactly $12,- 
170,603. Few corporations in the world can or will show such a 
balance on the credit side as the result of the transactions for the year 
1595, one of the most unfavorable years for business on record. The 
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payments to policyholders during the year aggregate $18,843,621, of 
which $5,172,855 was paid for dividends and surrender values. The 
depressed condition of business affairs put many policyholders into 
financial straits and during the year 1896, with the companies in gen- 
eral, the ratio of lapses was large. The New York Life, however, 
came to the rescue of its policyholders by offering to loan them money 
at five per cent interest, and in this way the company loaned in 1896 
$3,000,000 to 4250 policyholders. 

Tke following shows the aggregate transactions of the company 
from organization: 


RESUME. 

1845. 1896. 
Premium income.........+-..++ (Asetant Lisa aeeghikeuseauce $419,949, 100.86 
Interest, TOMS, CTC. ccccccecscsccseccscceseeeseccees wis 105 024,312.66 

I eta cs scorn tchaeeveotncensassteeseut 524,973.413-52 
Paid policyholders........---.. Latiecinereeewe sae sage te 235,264,225.92 
Other payments..... ei teiin eet ishdasinbesesensunbecens 102.532,781.74 


337-797 007 66 


Total disbursements 
187,176, 405.86 


Income over disbursements, being assets on ‘hand Jan. 1, :, 1897 : 


The increase for five years shown in the first table cover the period 
embraced by President McCall's administration, he having been 
elected to the presidency February 12, 1892. During that period the 
assets increased 48.6 per cent, the surplus 76.1 per cent, the annual 
income 22.9 per cent, the number of policyholders 64 per cent and the 
insurance in force 43.6 per cent. 

Judging from the results, the members of the company have every 
reason to feel that their affairs have been entrusted to the administra- 
tion of a wise and efficient management. 





NEW YORK SURVEYS. 


Some little flutter of excitement or passing ripple was noticeable, 
during the past few days, in the otherwise calm and placid waters of 
the ‘‘ foreign channel.’’ This disturbance was due to the fact that 
the secret had leaked out relating to the proposed action of certain 
well known and influential parties in this broad continent by which 
another effort would be made to drive out foreign insurance capital 
from the United States. It was learned that the attempt this time 
would probably be made in the important and powerful State of 
Texas. As soon as the lawmaking body of that State convenes, the 
old ‘‘ chestnut,"’ or bill taxing foreign companies so severely that they 
shall be compelled to withdraw and give up the field, is to be dragged 
out and ‘‘railroaded "' through. Evidently there are a few companies 
which would prefer to have some plausible excuse for ceasing tu do 
business in localities where profit, under any and all circumstances, 
seems impossible. There are, however, some managers of foreign 
companies—cool and clear headed—who do not entertain any fears for 
oppressive legislation and who do not deem it necessary or advisable 
to adopt the peculiar, but rather transparent, method of taking out 
American charters backed by English capital. 


* * * * 

Frank & DuBois will remove, on May 1, from the Commercial Union 
building to their old home in the Liverpool and London and Globe 
building. The firm, with its large staff of clerks, will occupy a finely 
appointed suite of offices on the seventh floor. 


of * * * 

Tue hearts of local underwriters were gladdened during the past 
week by a fairly generous demand for storage lines—chiefly coffee 
and dry goods. 

* * * * 

Orpvers for February renewals have appeared in a few offices. <A 
wag remarked that, if current new business is not forthcoming and 
January renewals are played out, something has to be done to keep 
up appearances. 


* * * * 

Ar a directors’ meeting of the Associated Manufacturers Mutual 
Fire Insurance Corporation it was decided to change the same into a 
stock company. The corporation is on the look out now for a regular 
New York office. 
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Tue celebrated Redfield insurance family consists of four ‘‘ as 
proper men as ever trod upon neat’s leather.’’ David W. Redfield of 
the Pennsylvania Insurance Company is one of the cleanest and most 
clear minded young men that ever entered the insurance business, 
and has from the beginning been associated with none but the best 
offices and rising at one time to the rank of general agent of the 
Boylston of Boston.. The thorough reliability under all circumstances 
of every member of the Redfield family is fully illustrated by the sub- 
ject of this sketch, and it is safe to predict that his future career will 
continue to be upward and onward. 


* * * * 

Rosert R. MAnners, the skilled adjuster of the Phenix of Brooklyn, 
not only possesses a sound mind with a sound Canadian body, but 
also possesses special ability of so high an order that his work is 
usually appreciated by the insured as much as by hiscompany. Mr. 
Manners is none the worse for his early railroa1 experience, while his 
insurance education has been continuously in connection with com- 
panies of the higher class. As an intellectual companion as well as a 
man of affairs, Mr. Manners is one of the most creditable members of 
the Chicago fraternity. 

* * 7 * 

Tue success of the Norwich Union Society in this country reflects in 
no small measure their good judgment in the selection of their field 
service and of which H. N. Kelsey is an esteemed member. Mr. Kel- 
sey comes of first-class insurance stock, his father being one of the 
old-timers in Indiana, and his intellectual attainments have always 
been brought to bear upon the profession which he has served so well 
during the past ten years. 

* * * * 


Joun Hanrauan of the Liverpool and London and Globe may not 
perhaps be able to trace his ancestry back to the kings of Ireland, but 
is a young man who has won his way with quiet persistence and 
through the careful mastery of many of the details of the business, 
his inspection work possessing great excellence. Mr. Hanrahan was 
not born on the green isle, but in Green Bay, and while not wishing 
to be regarded as on wheels, uses the wheel to the advantage of his 
company in the course of his special duties. 

* * * * 

Tue advantage to all young men of beginning their career in life 
with institutions of recognized merit in preference to seeking alliances 
for revenue only is well illustrated in the case of Charles T. Chandler, 
whose schooling in underwriting has been under the best masters and 
who is now special agent in this section for the National of Hartford, 
as well as secretary of the Cook County Fieldmens Association. 
Nearly twenty years ago Mr. Chandler began his work with the North 
British and Mercantile, and has been successively advanced so as to 
realize the advantages of an experience in various branches of the 
business. Among the best service he has done is that connected with 
the bureau of inspections and ratings, both in Minneapolis and Chi- 
cago. 
* * * * 

Amonc the youngest of our local agents who have attained promi- 
nence, John W. Vokoun,’of the firm of Munger, Ebbert & Co., deserves 
special notice. Continuously connected with his present office since 
1885 his attention to the interests of his firm has been accompanied by 
polite deportment and a thorough mastery of details without any 
officious display of zeal, and he has materially added to the present 
popularity of his office. Mr. Vokoun is reported to have the faculty 
of securing risks in several languages. 

* * * * 

Tue gloom of a general depression in insurance business was 
increased last week by the unexpected death of one of our best known 
and most beloved underwriters, Abram Williams, the Western man- 
ager of a well known company. Rarely has a memorial meeting been 
more largely attended than the one held in honor of his memory last 
Friday, when his insurance friends gathered to pay tribute to an 
associate whose heart and mind were ever receptive to the best influ- 
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ences of life and in return gave much to others out of the fullness of 
his ripe experience. 
* * * * 

THE prospect is good for several adjournments of this week’s annual 
meeting of the Chicago Underwriters Association, as motions to reduce 
rates upon preferred business and to regulate the votes of members 
are about to be considered. The ‘‘ low commission ”’ faction of the 
board urge that rates upon select risks should be low enough to pre- 
vent the payment of excessive compensation for its procurement, 
while others point to the fact that dwellings in New York at the min- 
imum tariff of twelve cents for three years still command brokerages 
of from tweuty-five to forty per cent, according to the phonographic 
ability of the broker. 


* * * * 


THE low commission theory has always had strong attractions for 
certain underwriters who rest their argument upon the supposed 
necessity of removing the public complaint as to the excessive com- 
missions paid to agents adding so much to the cost of insurance. But 
it so happens that there is 1n Chicago and the West a practically 
unanimous and comparatively wonderful public satisfaction with rates 
on ordinary business, especially in connection with the liberal discount 
scale for term issues and the granting of policy forms yielding tenfold 
the scope of protection enjoyed by customers a generation ago. It is 
not, therefore, by any means settled that it would be the part of wis- 
dom to follow the example of the Chinaman who continued to raise 
his own bid at an auction in the absence of competition, nor is it even 
acknowledged that the low commission ‘‘ principle’’ is worth the 
sacrifice, if, indeed, it is a principle at all. 

* * * * 

Ir is to be hoped that ‘in the interest of sound practice the Chicago 
Association will not change its present rule requiring members to 
observe tariff rates established in other cities. A constitutional ques- 
tion has been raised as to the right of the association to make such a 
requirement obligatory upon its members, the stated jurisdiction of 
the Chicago body being Cook county, but if Chicago expects to retain 
its influence as a great insurance centre it should at all hazards pro- 
tect the rates established elsewhere and conserve the purity of the 
insurance streams which flow in ever increasing measure to the great 
metropolis. 


Notes Among Life Insurance Men. 

Tue financial stringency of 1896 caused nearly every general agency 
to become in itself a ‘‘ bureau for restoring lapsed policies,’’ as the 
calls upon the life men for ‘‘ accommodations "’ have of late 
something unusual and strained the personal resources of many an 
agent to the utmost in endeavors to save renewals and prevent sur- 
renders. It is to be hoped that happier business conditions this year 
will operate to give such loyal agents a substantial return for the bread 
cast upon the waters of commerce, to say nothing of the calendars 
already distributed. 

* * * * 


Lire men are not generally aware how great is their debt to the 
faraway land of Araby. The Arabs, however, supplied us with the 
mathematics which form the bases of the business, while the fairy tales 
of the ‘‘estimate’’ men could never have delighted us had not the 
equally wonderful Arabian nights first charmed oursenses. And now 
we have the picturesque Bedouin reproduced under the title of execu- 
tive special in so fascinating a manner that resident managers give up 
their posts to adopt the roving life of the special. E. W. Poe, the 
manager of the Equitable Life at Columbus, O., has just resigned to 
become an executive special in the same faith, while J. W. Bridger, 
formerly a domestic cashier in Chicago of the National Life of Hart- 
ford, has also adopted the name and style of, the life nomads. 


* * * * 

Sunpry life changes are already reported. Among minor reinsur- 
ances may be mentioned that of the Missouri Life of St. Louis by the 
more vigorous Bankers and Merchants of Chicago, and the taking over 
of the business of the Wisconsin Annuity Association by the National 
Life of Vermont. Diefendorf of the New York Life goes with the 
Iowa Life, W. P. Crenshaw of the Berkshire changes to the Royal 
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Union of Iowa and Moody & Evans of the National Life have dis- 
solved, Mr. Evans going East. 
* * * * 

Tue Penn Mutual and New England Life admit that the keen com- 
petition of the day have obliged them to increase the commission scale 
to agents. It is well known that conservative companies of this type 
would rather see the dividends of their members increased than have 
their expense ratio enlarged, though fully conceding that the laborer 
in the field should have a fair wage. Sooner or later the companies 
will find it to their interest to encourage their local agents in seeking 
to control the commission and brokerage evil through local rules of 
practice binding upon the agents by virtue of their own initiative. 








CORRESPONDENCE. 


ALBANY. 
[From Our Own CorrESPONDENT. | 

The session of 1897 has begun, and while Timothy L. Woodruff of 
Kings holds the gavel in the upper House, James M. E. O'Grady of 
Monroe presides over the destinies of the House below. Mr. O'Grady’s 
several years of experience on the floor as member and leader of the 
majority last year admirably fits him for the duties of speaker. 

It is generally conceded that S. Fred Nixon of Chautauqua will be 
the leader of the majority on the floor of the Assembly, and that 
Daniel Finn of New York will lead the handful of democrats, which 
will have an opportunity this year, much more than last, to dub them- 
selves ‘‘ The little band of Spartans.’’ 

The first real session of 1897 takes place Wednesday night of this 
week. At that time Speaker O'Grady will hand out his list of com- 
mittees. As usual, there is much gossip about the corridors of the 
capitol as to who will be the chairman of the Assembly insurance com- 
mittee. It is, however, generally conceded that James Husted, chair- 
man of the committee last year, will again be named to preside over 
the committee this session. It is not definitely known who the other 
members will be, although it is said that the leading members have 
been selected as follows: Hobbie of Washington, McGraw of Rens- 
selaer, one member from Erie and another from Kings. 

There will, of course, be no change in the complexion of the Senate 
committee on insurance. Mr. Burns of Westchester will be chairman, 
and his colleagues will be Higgins, Parsons, Raines. Malby, Wieman, 
Cantor, Ahearn and Koehler. The appointment of Mr. Husted at the 
head of one committee, and the continuance in office of Burns at the 
head of the other, gives Westchester country practically the call on 
insurance matters in the State. 

As soon as the two Houses settle down to business it is expected 
that the usual number of bills directed at insurance will be intro- 
duced. While this is the annual occurrence, the number of bills which 
get through both Houses and reach the Governor are but a small pro- 
portion. Generally the committees do good work towards preventing 
from becoming laws bills which would injure the companies of tbe 
State, and thus materially harm the beneficiaries of life and fire insur- 
ance policies. 

It will not be long now, according to the powers that be, before 
Louis F. Payn of Columbia will be at the head of the insurance 
department. People throughout the State have been attacking Mr. 
Payn’s anticipated appointment in a manner which his best friends, 
and they are many, declare to be most unjust. No matter what the 
criticism will be, it is said Governor Black will name Mr. Payn. 
Further than this, the great majority of people who do business with 
the department are not only willing, but anxious that Mr. Payn shall 
be appointed. They declare that if he is named he will make a State 
officer of whom the people will be proud. Politicians say that if the 
new Governor does not name Mr. Payn he will go back upon a man 
who has been his great personal friend and his mainstay in politics. 
Mr. Payn will be named without a doubt. 

The election of a United States Senator will soon be a matter of 
history. It will be Thomas C. Platt, and republicans here are happy 
at the prospect that soon the executive big four will be Platt, Black, 
Payn and Aldridge. 

The insurance department, anticipating the advent of a new Super- 
intendent, is getting things all ready for him to take possession. 
Owing to the excellent management of the present Superintendent, 
James F. Pierce, this work is very easy. The department has 
always been kept up in such a manner that at any time it was a mat- 
ter of but a few hours to get things ready for the inspection of any 
one. 

By papers filed with the Superintendent of Insurance the past week, 
two companies are added to the list of those doing business. The 
first, and probably the most important, is the Insurance Company of 
the State of New York, which is a joint stock fire insurance corporation, 
the organization of which was forecasted in Tur SpecTaTor two weeks 
ago. ‘This company begins business with a capital of $200,000, and a 
surplus of $40,000. The two main officers are: President, Francis 
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Hendricks of Syracuse; secretary, William Cowie of New York. The 
office will be in New York city. The main stockholders in the com- 
pany are: Jameson & Frelinghuysen of New York, who have $30,500 
in the business and Mr. Hendricks, who has invested $10,000. 

The second company which has begun business is the New York 
State Title Guarantee Company. It begins business with an office in 
Brooklyn and a capital of $150,000. The main stockholders are John 
B. Sabine, Edwin Nichols and Albert Schiffers of New York, and 
Walter I. Taylor of Brooklyn. 

The New York and Brooklyn Mutual Fire Insurance Company has 
filed with the Superintendent a declaration and charter that it intends 
to do business in the State of New York. The directors are: Senator 
Richard Higbie, Solomon Ketchum, Roswell Davis, Benjamin H. Reeve 
and George C. Raynor, all from New York city and vicinity. 

Selden Hopkins of New York, an insurance examiner employed by 
the Ohio Commissioner, in letters and interviews in New York city, 
criticised the New York Department of Insurance last week for ineffi- 
ciency of its examiners in their work of looking into the business of the 
Globe Fire Insurance Company in New York. He claimed that in the 
investigation the New York examiners were careless and had not 
made a proper report. Ina letter to Hopkins, Superintendent Pierce 
said that while he, Mr. Pierce, had received no official communication 
from Hopkins, he wished to protest against his criticism, and to state 
that he implicitly believed that the New York examiners were right, 
not only in their examination, but in the report which they had pre- 
sented to him. Meantime the Massachusetts Insurance Department 
will make an examination. ALBANIAN. 

Apany, N. Y., January 11. 





BUFFALO. 
[From Our Own CorREsPONDENT.] 

Justice Spring of the Supreme Court has just rendered a decision 
in a suit against the subscribers of a Lloyds that puts a decidedly 
different aspect on the question of such liability. 

The suit was brought by Thomas E. Lawrence, as assignee of 
Albert Ellinger of Chicago, against the attorney and twenty-two 
individual underwriters in the Ellicott Lloyds Company of Buffalo, 
which has now gone out of business. The loss was $2000, and each 
underwriter was sued for $83. The policy on which the suit was 
brought contained the clause providing that no action should be 
brought to enforce the policy except against the attorney of the com- 
pany. ‘This clause is invariably inserted in Lloyds policies, yet New 
York judges have decided time and again that it did not excuse the 
underwriters from direct liability. 

The suits were brought in accordance with these decisions with the 
idea that they woulé be sustained in this case. Judge Spring, how- 
ever, reversed the decisions and held in his decision rendered on the 
Sth that the clause was binding. This defense was not set up in case 
of the attorney, but the validity of the claim only was questioned. 
The decision will deubtless throw the case into the higher courts and 
if it is sustained there it will make a radical change in the status of the 
Lloyds. The decision is a very long one and is evidently intended to 
fortify the judge’s position at every point, as he was of course aware 
that he stood in opposition to all precedent. 

All claimants against the defunct Life and Reserve Insurance Com- 
pany have been cited to appear in special term in Buffalo on February 
2 to show cause why the final accounting of Henry Waterman, receiver 
of the association, shall not be approved by the court. The report 
shows that the receiver has collected $138,347 and disbursed $87,048. 
Of the balance $23,142 has been tied up indefinitely by the failure of 
the Bank of Commerce of Buffalo, leaving $28,155 in available cash. 
There are a'so mortgages to the amount of $33,700. The c’aimants 
number in all classes 3038. 

Wesley D. Allen, an expert insurance adjuster and long connected 
with the firm of Smith, Davis & Co., died at his home in Buffalo on 
the Sth, at the age of seventy-seven. He had lived in Buffalo about 
fifty years and was formerly a telegraph operator, having managed 
the first office in the city. Mounawk. 

BurFa.o, N. Y., January 9. 





THE NORTHWEST. 
[From Our Own CorresPponDent. } 

The Chicago Guaranty Fund Life Society of Chicago has been 
admitted to do business in Iowa. 

Commission No. 3 was in St. Paul last week and it is rumored 
reduced the rating of that city twenty per cent, making it the same as 
Minneapolis. It is also understood that J. W. Lacaster will be trans- 
ferred from St. Paul to some other field in the interests of harmony. 
The agents express their personal good will toward the present com- 
pact manager, but say that in view of the past difficulties the only 
way to restore harmony is to bring about a complete reorganization. 
The board has unanimously expressed its desire to have H. W. Clarke, 
the former manager, return. 

The Brotherhood of American Yeoman is a new fraternal order 
which will establish its headquarters at Cedar Rapids, Ia. 

The Attorney-General of Iowa has filed a petition in the District 
Court at Des Moines asking the dissolution of the National Reserve 
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Life Association of Des Moines on the ground that it is not complying 
with the law and the interests of policyholders are not protected. 

Charles C. Ives, late of Winona, Minn., has removed to Madison, 
Wis., where he will represent the Equitable Life in the ten surround- 
ing counties. 

The Minnesota insurance commission had 465 insurance companies 
under its supervision the past year, an increase of eighty over 1895. 
The receipts of the office were $163,000 or $6000 more than last year. 

Chippewa Falls, Wis., has been rerated. 

The grand lodge of Druids, in session at Milwaukee, changed the 
system of payments of death claims. Heretofore $1000 has been paid 
the heirs whether the member had been so for one year or ten. Now 
they will get $100 for each yeat of membership up to ten years, $1000 
being the maximum. 

The Wisconsin Odd Fellows Mutual Life Insurance Company is to 
be placed on a new basis practically amounting to reorganization. 
The charter will be amended, its constitution and by-laws revised and 
an effort made to place it on a firm financial basis. 

The Frankfort Marine, Accident and Plate Glass Insurance Com- 
pany of Frankfort, Ky., has been admitted to do business in Wis- 
consin. 

A number of the leading citizens of Cherokee, Ia., have had notices 
of suit to collect the last assessment of the defunct Mutual Insurance 
Company of Waterloo, Ia., served upon them as policyholders. The 
members in Cherokee will pool issue: and fight the matter. 

Captain George Overmire, an insurance agent of Minneapolis, died 
last week from an overdose of morphine. 

The office of Commissioner of Insurance for Minnesota is still open, 
and there is a good deal of speculation as to who will secure the 
appointment. It is believed that either D. C. Lightbourn, the present 
Deputy Commissioner, or Elmer Dearth will secure the place, although 
W. S. Todd, Eli Warner and W. S. Tupper are active in their efforts 
and strong in hope. 

The court has directed the receiver of the Omaha Fire Insurance 
Company to sue the stockholders of that company on their notes for 
unpaid subscriptions, aggregating $49, 700. 

‘rhe annual meeting of the State Mutual Underwriters Association 
of Iowa was held in Davenport last week. The following were the 
officers elected: President, E. H. Whitcomb, Davenport; vice-presi- 
dent, George W. Harbin, Waterloo; secretary, O. G. Wilson, Clinton: 
treasurer, E. H. Hibben, Marshalltown; executive committee, Henry 
Egbert, Davenport: D. R. Hubbard. Des Moines; H. S. Halbert, 
Ottumwa; F. Thornburg, Clinton, and D. R. Struble, ‘Toledo. 

E. S. Jones’ Sons Company of Minneapolis has taken the agency of 
the Union Casualty of St. Louis. 

It is rumored that the Merchants Mutual Fire Insurance Company 
of Minneapolis, which was organized some months ago, will be reor- 
ganized as a stock company under the title Minneapolis Fire and 
Marine Insurance Company. 

The following agents in Minnesota have taken out brokers’ licenses: 
William E. Lucas & Co., Duluth; Fletcher March & Co., Minneapolis; 
John Townsend, St. Paul; Clarke & Dickerman, Duluth; O. M. Lara- 
way & Son, Minneapolis. 

The two firms, W. B. Packer and Neely Bros. of Minneapolis, have 
consolidated their business interests and will hereafter do business 
under the firm name of Packer, Neely & Co. 

The following agents have been appointed within the last week: 
John Hoppin and William S. Wolford, Minneapolis, by the Phenix of 
Brooklyn; W. G. Copeland, Minneapolis, by the New England Mutual; 
George K. Chambers, East Grand Forks, by the Etna Life of Hart- 
ford; Harry B. Fargo, St. Paul, by the United Firemen of Philadel- 
phia; Rudolph Steinwetz, Minneapolis, by the Northwestern Mutual. 

Another matter of considerable interest to the insurance men 
throughout the Northwest has lately come before Deputy Insur- 
ance Commissioner Lightbourn at St. Paul. The main question at 
stake is in regard to the admittance of a foreign company which has 
been doing two kinds of business in one State and which wishes to 
enter another State to do but one. It was decided that a company 
could not be admitted to this State to do one kind of business without 
having the capital which is necessary to do both. The Central Acci- 
dent Insurance Company of Pittsburg now desires to enter the State 
and do an accident business. Ithas a capital of $200,000, which would 
enable it to do the one branch of business in Minnesota, but it has not 
a capital of $300,000 which is necessary if it wishes to do both accident 
and plate glass. It was the opinion of the deputy that it cannot do 
business in Minnesota without a larger capital. The matter will be 
referred to the Attorney-General. w. Fe Fe 

MINNEAPOLIS, MINN., January 9. 





NEW ENGLAND. 


[From Our Own CorrEsponpDeENnT. ] 


Major Benjamin S. Calef, manager of the Manhattan Life Insurance 
Company, died at 4 o’clock, Friday morning, of heart failure, at his 
home on Marlboro street, Boston. That morning he went to his office 
in the Worthington building, but soon went home, complaining that 
he did not feel well. A physician was summoned, but in spite of all 
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efforts Major Calef grew steadily worse until the end came at the hour 
stated above. He was born in Maine, but his parents removed to 
Salem, Mass., where he was educated. Soon after leaving school he 
went to New York, where he began his business career as clerk in an 
importing house. In 1861, at the outbreak of the war, he enlisted in the 
Ninth regiment, New York State militia, and later, having been raised 
to the rank of major, he assisted in organizing the three regiments of 
the famous Berdan sharpshooters,and subsequently served on the staff 
of Major-General Birney of the Third Army corps. Major Calef was 
taken prisoner at the battle of the Wilderness in May, 1864, and was 
exchanged in the following Decembér. He then returned home, and 
directly after received an appointment from President Lincoln as cap- 
tain and aide-de-camp of volunteers in recognition of his services. 
But his health, seriously impaired by his imprisonment, prevented his 
accepting the appointment, anc he resigned from the army in 1865. 
Soon after the close of the war Major Calef became associated with 
an old and well known Boston importing house, from which he retired 
after the great fire of 1872. In 1873 he entered the life insurance busi- 
ness. He was one of the original organizers of the Boston Association 
of Life Underwriters, was its first vice-president and its second presi- 
dent. He was a leading spirit in the organization of the National 
Association of Life Underwriters in 1890 and was the first chairman 
of the executive committee. He was prominent in social circles, and 
was connected with several Boston clubs and public organizations. 
He leaves a widow and a daughter. 

At the annual meeting of the New England Insurance Exchange, 
Saturday, the following officers were re-elected: President, W. H. 
Smith; vice-presidents, H E. Hess, E. C. North, W. H. Hellyar; 
executive committee, N. S. Barstow, W. T. Teale, W. H. Boutell, W. 
F. Rice, C. H. Wilkins; secretary and treasurer, C. M. Goddard. 
Chairman Barstow of the executive committee reported a balance in 
the treasury of $3900, returning to the local board treasury $3000, the 
sum advanced on account of Providence expenses incurred in 1895. 

The Massachusetts Insurance Commissioner has been requested by 
the Suffolk Mutual Accident Association, which began business about 
a year ago, to take steps for the appointment of a receiver to terminate 
the affairs of the company. George Todd is the president and general 
manager, and F. C. Barrows is the secretary and treasurer. 

The attack upon the Globe Fire Insurance Company has caused con- 
siderable of a sensation in Boston, as the company has done a large 
business in this city as well as throughout New England? and was 
looked upon as a sound and reliable company. It would seem that 
the outlook does not promise to be very dubious for the Globe, as its 
officers have requested the Massachusetts Insurance Department to 
make a thorough examination of its affairs, and Major Merrill has 
decided to comply with the request. 

The officers of the Massachusetts Benefit Life have decided to charge 
higher rates yet, whereat a vigorous protest comes, especially from 
policyholders in Worcester. The policyholders have just received a 
circular calling for an assessment, the reason given for making the 
assessment being that the assessments have not been equally divided 
in the past. As an example of the amount of the increase, one policy- 
holder who paid $16.30 in response to the previous call is now called 
upon to pay $29.26, and another who, at the last call paid $35.04, is 
now assessed $79. The circular offers the consolation that ‘if any 
member of the association finds this rate too high, he can have the 
amount of his policy reduced.”’ 

Walter E. Stone, late New England special agent of the London 
and Lancashire, has become connected with the agency of E. D. 
Blake, Boston. 

J. E. Hollis, fire insurance ‘agent, Boston, has been re-elected a 
member of the Newton school board. 

The following insurance committee of the Massachusetts legislature 
is announced: Senate—Flint, Woodward, Moran. House—Light, 
Hyde Park; Brown, Concord; Cummings, Merrimac; Andrews, 
Boston; Mills, Fall River; Estey, Boston; Perry, Natick; Clancy, 
Boston. 

Manager Wheelock of the New England Burglary Insurance Com- 
pany is on a trip through the West. 

The New England Insurance Exchange has rejected the report of 
the committee on the reduction of rates on summer dwellings in 
Maine, from $2.40 for five years to $1.60, the basis in Massachusetts. 

The building occupied by The Boston Journal is being equipped 
with Grinnell sprinklers. 

Alonzo R. Shattuck has been fined $100 in the Municipal Court for 
acting as agent of the Life Insurance Clearing Company of St. Paul, 
which is unauthorized in this State, the circumstances of which have 
been fully reported in Tuk Srecraror. He appealed to the Superior 
Court. 

It is given out that the Connecticut legislature will be asked to 
incorporate a new insurance company, the ‘‘ A2tna Indemnity Com- 
pany.’’ for ‘the transaction of a general casualty business, personal 
accident, employers’ liability, burglary, plate glass, elevator insurance 
and the issuing of surety bonds. The capital is placed at $1,000,000, 
of which $100,000 will be paid in before beginning business. The 
incorporators are as follows: Vice-president J. C. Webster of the 
Etna Life; General William H. Bulkeley, Appleton R. Hillyer, Ralph 
W. Cutler, president of the Hartford Trust Company; Austin Brain- 
ard and John O. Enders. ALLAN Eric. 

Boston, Mass., January 11. 
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COMMUNICATIONS. 


The Texas Life Insurance Company. 
[To THE EptroR OF THE SPECTATOR.] 

\ ;of December 28, asking for specific information regarding the affairs of 
Texas Life Insurance Company leading to the abrogation of its license by 
irtment, is duly received and contents noted. Briefly, the conditions 
e: The president of the company was also president of the First National 
lyler, Tex., and the affairs of the two institutions, the bank and the 
ce company, were so closely allied and interwoven one with the other 
t the failure of the bank, which occurred on November 28, so impaired the 
ital stock of the life insurance company as to necessitate the intervention of 
he Insurance Department of the State, and this intervention was exercised in 
he way of a revocation of its license until, such time as its stockholders should 
» good the deposit and place the company upon its feet again. This is 
it to be accomplished in a satisfactory manner. A meeting within this week 
determine the stockholders in their course, and it is more than likely, alto- 
r probable, that the entire capital stock of the company will be made good 

Yours truly, 

A. J. Rose, Commissioner. 


IC] 





and the company relicensed to do business. 
AUSTIN, TEX., January 5 





CASUALTY INSURANCE. 


—There are 18,290,000 people carrying State accident insurance in 
Germany. 

—The election of officers of the Lloyds Plate Glass will be held in 
New York on February 3. 

—The National Casualty Adjustment Company is a new one at Chi- 
cago. Capital stock, $10,000. 

—Surety companies are required to deposit $50,000 in Georgia, 
according to a new law there. 

—The Northern Accident and Sick Benefit Association of Menomi- 
nee, Mich., has been incorporated. 

Charles F. Pogge 1s the choice of President Winslow of the Metro- 
politan Plate Glass for the Chicago agency. 

—Bids are being received by Baltimore for insuring its force of 450 
firemen. The Union Casualty insured them last year. 

—D. W. Owens has succeeded Charles H. Marshall as president of 
the Travelers Preferred Accident of Chicago, and John H. Green is 
secretary. 

—It is understood that E. T. Jackson, who was Chicago manager 
for the liability department of the Frankfort, has gone into the liabil- 
ity brokerage business for himself. 

The AZtna Life’s cycle combination policy is reported to have 
become popular with wheelmen. Injuries received in a race entitle 
the policyholder to only one-third indemnity. 

—The Frankfort Marine, Accident and Plate Glass is preparing to 
become a prominent factor in the field of personai casualty under- 
writing. Another $100,000 deposit is to be made in the United States, 
probably Massachusetts. 

—This is how the 42tna poet sings about the company’s “ cycle 
combination "’ policy: 

‘‘ May be at some future moment, this little ad. you will recall, 
When your wheel begins to wobble, and you're just about to fall.”’ 


The Fidelity Accident of Salt Lake City will begin business this 
year. The officers are: Ernest G. Rognon, president; J. M. Breeze, 
vice-president and general attorney; J. M. Douglass, secretary and 
general manager; Edgar W. Duncan, treasurer; Dr. Salathiel Ewing, 
medical director. 

New members of the North American's Chicago staff are J. C. 
Hathaway, formerly secretary of the Peoples Accident Association; J. 
S. Cheneower, secretary of the Chicago Mutual Accident Association, 
which has retired from business, and L. H. Kenny of the Travelers 
Preferred Accident of Chicago. ' 

The Continental Masonic Accident Association of Chicago has 
closed 1896 with an increase of more than 500 members actually paid 
and with all claims paid. The Continental will enter Wisconsin and 
Iowa at once. A $10,000 combination policy and a “ preferred 
special ’’ are now among the popular features. 

—The tna Indemnity Company is a new one proposed in Hartford 
to transact personal accident, burglary, employers’ liability, fidelity, 
plate glass and elevator insurance. Capital, $1,000,000, with $100,000 
paid in, Incorporators: Vice-President Webster of the AEtna Life; 
General William H. Bulkeley, A. R. Hillyer, President Cutler of the 
Hartford Trust Company, John O. Enders and Austin Brainard. 

-The Massachusetts Mutual Accident Association of Boston makes 
avery favorable report of progress for 1896. Notwithstanding the 
general business depression a steady gain was made by this associa- 
tion throughout the year. The annual statement to the insurance 
departments will show a gain of twelve per cent in the amount of 
insurance in force, an increase of twenty-five per cent in assets and 
an increase of ten per cent in business written, The ratio of claims 
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to risks exposed was 1 tog. The average claim was $51.78. ‘The 
Massachusetts has a large and efficient corps of agents in the New 
England States, New York and Pennsylvania, and looks forward toa 
prosperous business during 1897. 

—Last year there were 6136 persons killed and 33,748 injured on the 
railways in the United States. The greatest number of accidents 
occurred at highway crossings and at these places 505 persons lost 
their lives, while at railway stations 376 persons were killed through 
carelessness. Throughout the whole country forty persons were 
killed ia collisions and ninety-seven injured, while by derailment 
forty-seven were killed and eighty-four injured. 

—The extension of legislation by Germany compelling all depen- 
dents on employers to be insured recalls that compulsory membership 
of relief societies existed long before the establishment of the German 
empire, when each independent State had its own system of sick 
insurance. To Prussia must be given the credit of initiating legisla- 
tion in this matier, for in 1838 it passed an act imposing upon railway 
companies and others responsibility for the accidents which happened 
to their employees, save in the case of the latter's negligence. No 
benefits appear to have resulted from the working of this act, although 
an amendment was passed declaring contracting out or any evasion 
illegal, and in 1869 the men employed on the North German railways 
petitioned the government for greater protection. In the meantime— 
1854—an act had been passed—this was also in Prussia—embodying 
the principle of compulsory membership in a sick relief society, and 
providing for the establishment of societies for the various trades. 
Not only was entrance compulsory, but employers of labor were 
bound to contribute. 


New ENGLAND Mutua AccIpDENT. 

Secretary Moore of the New England Mutual Accident reports that 
the result of last year’s business has served to strengthen the enviable 
position already attained by the New England. Notwithstanding the 
adverse conditions which have prevailed, and the stagnation of busi- 
ness usually incident to the national election, he states that the com- 
pany has made a very satisfactory increase in income, cash assets, 
membership and insurance in force. This, in view of the fact that 
the amount of claims paid was oer large, having exceeded any pre- 
vious year, is regarded as certainly a gratifying exhibit. With the 
renewed activity in business generally, Mr. Moore adds, the New Eng- 
land confidently anticipates for 1897 a record which will eclipse that 
of any previous year. The volume of business written by the New 
England in December, 1896, exceeded that of any month since the 
organization of the company. 

LiAbILiry Notes. 

—A special committee, consisting of Mr. Moon of the Fidelity and 
Casualty Company, Mr. Moore of the United States Casualty Com- 
ond and Mr. Marks, chief of bureau of conference companies, has 

en engaged in the evenings during the past few weeks 1n adjusting 
and classifying the various risks covered by the present rate book, 
with a view to reconciling whatever discrepancies may have crept 1n 
from time to time as new rates were made. As the result of the 
efforts of this committee an entirely new rate book will shortly be 
issued, which, in the vernacular of modern comic opera, may properly 
be styled ‘‘ new and entirely up to date.”’ 

—The year just ended has not been one of unalloyed happiness and 
prosperity for liability insurance, as a whole, and several of the com- 
panies will find when they begin ‘‘to balance cash "’ that they have 
not been able to add very much to their surplus from the business of 
1896. As far as New York city and the metropolitan district is con- 
cerned some of the companies have fared very well and have increased 
their business over previous years, notably in the case of the Travelers 
Insurance Company, whose statement from the New York office shows 
that the liability department increased the premiums received about 
forty per cent over the previous _ The Fidelity and Casualty 
Company kas also made a good showing, as have also the .wo Eng- 
lish companies. 

—George E. Cutler, lately Chicago Western manager for the Guar- 
antors Liability Company, returned from a four months’ ws in Europe 
last week, and has just been appointed superintendent of agents for 
the Frankfort Accident and Plate Glass Company, with headquarters 
at its Eastern office in Chicago. Mr. Cutler, while in London, had 
several interviews with the officers of the Ocean Accident and Guar- 
antee Company looking toward the extension of their liability business 
to the United States, but it appears that the managers of that company 
are not dazzled at the prospect of doing a liability business in America 
when they review the experience of the Employers Liability Corpora- 
tion and the London Guarantee and Accident Company in this field 
during the past three years, the experience of these being general 
with the American liability companies. 

—The advisory board of managers of the conference companies held 
their first meeting for this year last week, beginning on Wednesday 
and ending on Friday afternoon. Several matters of importance 
came up for discussion and changes in many classifications and rates 
were made, all of which will be announced later. Special attention 
was given to the question of electric lighting risks and the subject is 
one which has, up to this time, given the companies much concern. 
In fact, within the past year, two or three of the largest companies 
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have discontinued entirely the insuring of public liability on electric 
light plants and it has been a much mooted question whether the risks 
could be written at all with profit. The whole subject is now in the 
hands of an expert, who is subdividing and classifying the different 
systems of low and high tension and an intelligent estimate of the 
various hazards will doubtless be arrived at by the advisory board 
when his report is submitted. The advisory board has also very 
wisely decided upon a special rating committee, whose duty shall con- 
sist in makirg such specia! rates for risks submitted by the various 
companies for this purpose, as seems proper in their judgment after 
reviewing all the facts and circumstances in connection with the case 
in question. It is intended to concede the privilege of a special rating 
only to such very large and well managed risks, the experience on 
which shows that the regular tariff rate is prohibitive and is much 
higher than is necessary for the risk in question. The first special 
rate to be made under the rule was requested by the Employers Lia- 
bility Corporation of London for the American Lithographic Company, 
heretofore insured on a pay roll of about $1,000,000 for about ten cents, 
while the present rate makes the same thirty cents; this being the age 
of compromise, a special rate of twenty cents was made for the risk. 
It is very likely that this move on the part of the conference companies 
will keep most of the largest risks now insured by them ‘‘ within the 
ranks,"’ and will prevent them from going into companies outside of 
the conference agreement. 





NEWS OF THE WEEK. 


Globe Fire Matters. 

Arter the publication of the report of the Ohio examiners of their 
examination of the Globe Fire of New York, President Jameson 
promptly telegraphed Commissioner Merrill of Massachusetts request- 
ing that he would immediately make a full examination of the com- 
pany, supplementing the telegram by a letter. Commissioner Merrill 
stated that he was reluctant to make examinations of other State 
companies, except in special emergencies, and that he would commun- 
icate with Superintendent Pierce of New York. ‘The latter, in reply 
to Commissioner Merrill's letter, requested that the examination be 
made, and it is probable that it will be. 

S. R. Hopkins, one of the examiners for the Ohio Department, wrote 
Superintendent Pierce a letter explaining the charges that there were 
three sets of books kept by saying that the Globe Fire, General Agent 
Frelinghuysen and Jameson & Frelinghuysen each kept one set. 
Well, why shouldn’t they ? 
matters, concerning which Superintendent Pierce suggested to him 
that he should confer with Commissioner Merrill. 

We are informed that the Globe Fire’ 
in effect. 

Jameson & Frelinghuysen’s new company, the Insurance Company 
of the State of New York, has begun business, taking the risks of the 
Manufacturers Lloyds. The latter reinsures the business of the United 
Cities Lloyds. 


Mr. Hopkins also referred to some other 


s license 1n Ohio still remains 


The Life Underwriters Association of New York. 

Tur next meeting of the Life Underwriters Association of New York 
will be held at the Marlborough hotel on Tuesday evening, January 
26. The business meeting will be called to order at 5 o'clock, and 
will be followed by the customary banquet at 6. Major William H. 
Lambert, general agent of the Mutual Life at Philadelphia, will talk 
about ‘‘ General Agents and Their Relation to Their Field Men,”’ and 
methods whereby the members may increase the usefulness of the 
association will be discussed. The Imperial Male Quartette will 
render some selections, and it is confidently expected that the meet- 
ing will be exceptionally interesting and enjoyable. The annual 
meeting for the election of officers will be held at the Windsor hotel 
on Tuesday evening, February 16. 


Massachusetts Benefit Association. 
Po.ticyHoL_pEers in the Massachusetts Benefit Life Association are 
informed by President George A. Littlefield that the increase in assess- 
ments has been made to strengthen the association. In his letter to 
them, he says in part: 

It was found that the older members were not paying their proper 
proportion of death losses, and that a readjustment of the a0 ote of 
apportioning these losses was absolutely necessary in order to main- 
tain equity among policyholders and to keep younger members from 
seeking insurance elsewhere, thereby increasing the burden on remain- 
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The consent and approval of the Insurance Commis- 
sioner of Massachusetts has been procured. 

If, because of the lower cost in previous years, when the company 
was young, and the mortality much less than it could be expected to 
continue, any were led to take policies for so large amounts that the 
increased cost is found to be burdensome, the association will, without 
any expense to the member, reduce his policy to such an amount as 


ing members. 


he can conveniently carry. 























Some Extracts from the Statements of Fire Insurance 
Companies for 1896. 
Net Suneius Over 
| Total G wonate 3 AND ALI rotal | Total 
COMPANIES. — | Ascers, ar Ceres Income | Expendi- 
Jan. 1, 1807. in 1506, | in 1896. 
Jan. 1, 1896 | Jan, 1, 1807 | 
$ . is $ | § 
A‘tna, Hartford .....-..] 11,431,184 3,412,862 3,849,988) 4,293.334] 3.853.851 
American, Newark. .| 2,750,142] 1,453,431| 1,607,404 644,140 484,181 
American lire, N. Y... 973.187 164,885) 175,198 6 4,255 506.55 
American Sur. Co., N.Y.) 5,272,804) 1,568,523) 1,693,607; 1,558,or4| 1,326,646 
Atlas Mutual, Boston...| § 141,850 54.734 50, 329} 
Buflalo Com., Buffalo .. 287,256 et 40, 357] 
Buff lo Mut. Fire, Buffalo! 26,814). 6,879 
Citizens, St. Louis...... | 705,905 263,035 280,034 
Con ecticut Fire, H'f'd.| 3,300,018 506.409 668,331; 1 
Dutchess Co. Mutual. . .| 233,495 22 841) 42,076 
Empire City “ire, N. Y 323,144} 34,080 59,089 
Ene Fire, Buffaio....... 574.374] t+ 304,638] 322,257] 
Farmers Mut., Albert Lea ee ae eee ae 
Fire Ins.Co.,Co. of Phil.| 871,506} 146,233 155,561 
Iiremans Fund.San Fran} 3,527,654) 987.205] 1,104,726 
Forest Citv, Rocktord. . .| 530,408] 136,422 147,254 123,526 
German Fire, Peoria... .| $34 003 70,214 109,858 116,116 
Fiartions Fire, ...0..c<00 | 10,004,698} 2,900,894] 3,264,392 207 5,485,101 
Hibernia, New Orleans 266,235) 18,850 32,176 73,3 60,056 
Home, New York ......| 10,362,224] 1,705,455] 2,346,269 
H sme Mutual, San Iran. 881,690 328,185 3 345,072 339,74 
North River, New York.| 742,028) 112,923] 
Jefferson Fire, Phila... .} 398.283 225,092 3541 35,731 
Lumbermens, Phila..... 1,148,946] 461,637 501,03 ine 
Mfs. & Mer. Mu’.,Rock.| a@ 111,460 27,513] 32,870 141,852 
Merchants, Providence. . 566,062} 101,766 144,169 297,081 
Merch. Mut. Fire, Minn. Ct eerie 87 6,148 
Mutual Fire, Wash'gton. 356,848) navel ‘ 
Mutual Fire, Albany ...| 183,118 159,045 170,061 16,012 33 
National Tire, Hartford $,072 250 713,198} 1,021,72¢ é 
New Hampshire, Man..| 2,581,210] 578,009 624,347, 1,149,430 947,951 
New Yo k Fire ......... 94,874| 66,203} 119, 162} 145,060 77.90% 
Northwestern Nat., Mil.| 2,103,058] 504,682 502,708} 
Phoenix, Hartford ..... «| 5,320,265 412,281 720,512] 3,153,725} 3,040,455 
Queer City Mut., Buff a eee 6,147 14,961 10,434 
Riggs Fire, Washington. 167,949] 50,003 56.449 
Security, New Haven... 755 666 105,762 123,258 
Springfield F.& M.,Mass)  4,105.375 614,610 885,430 
Traders, Chicag»....... 1,684,259 657,600 619,554 
Westchester Fire, N. Y.| 2,241,054} 474,181 703,389, 1,348,c39] 1,132 112 
Wilham-burgh City,N.Y'  1,643.327 811,010 638.517] 550,053 


* Losses. + Formerly the Erie County Mutual; surplus, January 1, 1806, is of that 
company. t Also $50,000 contingent safety fund notes § Also $25,000 permanent 
fund, and $428,629 contingent assets. a Also $574,304 contingent assets. 

New British Companies. 
Tue following resume of the formation of new insurance corporations 
in Great Britain during 1896 is taken from The Post Magazine and 
Insurance Monitor: 

New companies in 1896 were numerous, but generally speaking were 
not important. The list contains the name of only one institution, 
namely, the Credit Assurance and Guarantee Corporation, likely to 
become famous in years to come, unless the National Cycle and Motor 
Car be regarded as another exception. Of the thirty-eight which 
were formed, thirty-three were in England, four in Scotland, and one 
only in Ireland. One new life company, the British, was registered 
in Scotland. For a time the manufacture of fire companies seemed to 
be brisk—the amelioration in fire insurance and the absorption of local 
companies encouraging the promoter’s activity. The Acme, with a 
quarter of a million capital, aims at getting to the top v/a the book- 
stalls and periodicals. ‘The Insurances Corporation for fire and “‘ all 
kinds,’’ has obtained some capital, we understand, and appointed a 
manager; the Midland, with Palf a million capital, was a fiasco, a 
serious error in the prospectus leading to the share deposits being 
returned. Ot the National British and Irish Millers it is perhaps char- 
itable to say that it is an extremely honest attempt to build up a busi- 
ness out of unprofitable risks. In the Industrial Fire there was what 
appears at present to have been another abortive attempt to cater for 
the workingman, for so far no public movement has been made with 
the project. ‘Three companies with small capitals and ambitious titles, 
were the Empire, with £7 capital in £1 shares, now in voluntary 
liquidation, registered presumably with the object of securing the 
title; The Great Britain, £20,000 capital, registered apparently for 
operations in America, and the United Kingdom, with £100 capital, 
as yet dormant. The Electric Light Insurance and Maintenance 
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registered in February, its insurance department being limited to 
maintaining in working order electrical installations, is still ‘‘ but a 
name."’ The two Scottish companies, the Aberdeenshire Farmers 
and the North of Scotland, are in operation, the former being the out- 
come of a grievance and the latter of a plate glass company of similar 
name. The one Irish company, the Commercial of Ireland, appears 
to be alive, although the reason of its foundation has not been discov- 
ered. The prominence given to cycling and the act permitting the 
use of the motor cars on highways, was probably accountable for the 
appearance of the Cycle, the Cycle Motor-Vehicle and Accident, 
Gavin's House-to-House Cycle Cleaning and Insurance and the 
National Cycle and Motor Car. Of purely accident companies there 
were none. ‘The County Live Stock, the Manchester Horse Owners, 
and the National Carriage and Horse Owners exhibited the enter- 
prise as regards horses and cattle. Sickness assurance was rep- 
resented by the Globe Sick and Benefit, the Health and Sickness 
and the Provincial Sickness. Plate glass companies were, one 
mutual, the Great Yarmouth, and seven proprietary, namely, the 
Croydon and District, the North of England, the North Wales, the 
Reading and District, the Sovereign, the Windsor and Eton and the 
East of Scotland, Most of tiese are at work in their respective local- 
ities. Loss of keys and rent were objects contemplated respectively 
by the Key and Season ‘Ticket and the London and County Rents. 
Under the umbrella of the Paragon, “‘ all kinds except life,’’ were pro- 
posed to be transacted of £5000 capital. Three insignificant Friendly 
Societies with insurance powers were registered under the companies 
acts. Two life offices, namely, the Equity and Law and the National 
Mutual, were, the first by change of constitution, and the second pur- 
uant to its special act, brought upon the register of joint stock com- 
panies, 





COMPANIES AND AGENTS. 


The Phoenix Insurance Company of Hartford. 

Promerty after the close of the year 1896 the Phoenix (Fire) of Hartford 
issued its eighty-fifth semi-annual financial statement, which shows assets 
available for fire losses aggregating $5,320,265. This sum represents a 
gain of nearly $74,000 in the amount of assets during the past year. But 
this does not fairly indicate the increasing strength of this leader among 
insurance institutions, for the net surplus over capital and all liabilities 
has grown since January 1, 1896, to the extent of nearly $300,000, this item 

7 A most magnificent exhibit is thus made asa 
esult of the year’s labors. The Phoenix of Hartford, however, is so thor- 
oughly well and favorably known all over this country and Canada that it 
needs no introduction. The addition of a sum to its surplus, which more 
than equals the entire assets of many a good company, calls forth, in con- 
nection with this company, hardly more than a passing comment, so fully 
is its position recognized and so great are the expectations. The reputa- 
tion gained by over forty years ‘of honorable dealing is of more value to 
the Phoenix of Hartford than its great array of sound assets—is, in fact, its 
best asset. Whether the Pheentx shows a loss or a gain, the policyholder 
knows that its promise to pay will be fulfilled and he accepts its policy 
It is pleasing, nevertheless, to the stockholders, officers 


now standing at $720,836. 


unhesitatingly. 
ind field men to note the substantial financial growth of the company. 
Since its organization in 1854, the Phoemx has paid losses amounting to 
10.73%175, an average of about $925,000 per annum for the entire period. 
In the same time the dividends to policyholders have reached nearly 
Its premium income in 1896 was $2,952,792, other items bringing 
the total receipts up to $3,153,725. The disbursements comprised $1,691,- 
705 paid for losses, $280,0co for dividends and $1,074,750 for expenses and 
taxes, making a total of $3,046,455, or $107 270 less than the income. One 


a 
sure Sign that the stockholders of the Phoenix are eminently satisfied with 
the company's cendition is the relation existing between the actual value 


of the stock on the company's books and its quoted price in the open 
market. The book value on January 1, 1897, was 136.04 per cent of par 
value, while 175 is bid for it in the market. These facts serve but to 
emphasize the degree of talent which has been displayed in the conduct of 
this staunch old institution's business. 

he officers and principal field men of the Phoenix of Hartford are as fol- 
lows: President, D. W. C. Skilton; vice-president, J. H. Mitchell; secre- 
tary, Edward Milligan; Assistant secretary, John B. Knox; general agent 
Western department, H. M. Magill, Cincinnati, O.; assistant general agent 
Western department, Theodore F. Spear, Cincinnati, O.; general agent 
Pacific department, A. E. Magiil, San Francisco, Cal.; managers Canadian 
department, Smith & Tatley, Montreal, Can. 


The Ridgely Protective Association. 
rie above named company, located at Worcester, Mass., and organized 
three years ago to furnish indemnity against sickness, accident and death 
to Odd Fellows, has met with much success. Its assets now amount to 
about $35,000, with liabilities nil. There are no losses due and unpaid, 


THE SPECTATOR 21 


During its career the Ridgely has admitted over 11,000 members and in 
the past two years has paid over tooo claims. Its field now comprises 
Massachusetts, New Hampshire and Connecticut. Early in the year sev- 
eral more States in the East will be cultivated. The officers are: F. A. 
Harrington, president; C. B. Perry, vice-president and attorney; J. E. 
Farwell, secretary and general manager; Nathan Taylor, treasurer. Man- 
ager Farwell occupies a similar position with the Masonic Protective 
Association, also of Worcester, which has the same aims for Masons as the 
Ridgely has for,Odd Fellows. He organized both companies. 





The A&tna of Hartford. 

As usual, the Aitna of Hartford shows magnificent gains in its financial 
condition as a result of its year's work. Its assets, $11,431,184, have 
increased about $376,000, and its net surplus (now $3,849,988) shows a gain 
of $437,000. While the company's income in 1896 was some $54,000 less 
than in 1896, its expenditures were reduced over $250,000, and that without 
any reduction in dividend payments. The losses incurred by the A2tna ir 
1896 were $354,000 less than those incurred in 1895. In 1896 the Aftna 
received $3,804,483 for premiums, while its incurred losses only reached the 
sum of $1,828,256, a ratio of about forty-eight per cent. That the manage- 
ment of the AZtna is in excellent hands 1s proved by its history. The 
Etna, as is well known, is one of the uniformly successful companies, its 
loss and expense ratios showing very slight fluctuations through a long 
term of years, and never arising so high as to forbid a protit. The official 
staif of the Aitna is as follows: President, William B. Clark; vice-presi- 
dent, James F. Dudley; secretary, William H. King; assistant secretary, 
E. O. Weeks. 


The Springfield Fire and Marine. 
Tuis substantial company, which 1s located at Springfield, Mass., now 
lacks but two years of being a half century old. In the past forty-eight 
years it has fully carried out the object of its organization, having indem- 
nified its policyholders for losses to the extent of nearly $24,000,c00o—about 
The Springfield started this year with 


$500,000 a year for its entire life. 
Charged against these assets are 


prime assets aggregating $4,105,375- 
liabilities as follows: Capital stock, $1,500,000; reserve for reinsurance, 
$1,509,456, and reserve for all unsettled claims, $210,489, leaving a net sur- 
plus of $885,430. A comparison of these figures with the corresponding 
items a year previously shows that the assets grew in 1896 to the extent of 
$260,000, while the net surplus increased over $270,000. This is a handsome 
exhibit, but is of the kind naturally expected of the Springfield, which 
company succeeds in making an underwriting profit every year. The 
officers of the company are: A. W. Damon, president; Charles E. Galacar, 
vice-president; Sanford J. Hall, secretary; W. J. Mackay, assistant secre- 
tary; H. M. Gates, treasurer. A. J. Harding is manager and A. F. Dean is 
assistant manager of the Western department at Chicago, and George D. 
Dornin is manager and George W. Dornin assistant manager at San Fran- 


cisco. 





The Fidelity Mutual Life. 

Nor only has 1896 been an eventful year for the Fidelity Mutual of Phila- 
delphia in the matter of having housed itself in one of the most substan- 
tial office buildings in the country, but it has been a red-letter year for 
business. About $25,00c,c0o of new business was written, of which over 
$21,000,000 was paid for, and the total insurance in force on December 1 
was $67,413,083, being more than double the amount six years ago, and a 
wholesome increase over any previous year. The total invested funds are 
nearly three and one-half times as great as they were at the end of 1891, 
showing an increase of half a million annually. The death rate indicates 
careful selection of risks, the mortality cost per $1000 of insurance being 
only $8.53, maintaining the Fidelity’s well established record along that 
line. A new and desirable policy contract was issued, and an improved 
edition of the compendium of rates and values has been put into the hands 
of agents. The Fidelity begins the year 1897 with increased prestige and 
superior opportunities, with a number of new and experienced agents and 
is located in its own new building with the advantage of the latest improve- 
ments and mechanical devices for handling its increasing business. 


The Hartford Fire Insurance Company. 
Tue Hartford Fire Insurance Company of Hartford, Conn., 1s the oldest 
insurance company located in that insurance centre, having been organ- 
ized in May, 1810. It is therefore nearly eighty-seven years of age, and is 
now stronger than ever before. In 1896 it added, in round figures, $775,000 
to its assets (carrying that item well above the $10,000,000 mark), about 
$360,000 to its net surplus and $490,000 to its unearned premium reserve. 
The income of the Hartford Fire in 1895 exceeded that of any other similar 
company operating in this country, American or foreign; and, while it is 
too soon to make comparisons of its 1896 business with that of other com- 
panies, any competitor for first place in relation to income must have made 
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a remarkable increase last year to equal that of the Hartford, for the latter 
made a gain in premium income of about $75,000 and in total income of 
The Hartford Fire pays larger dividends than any other 
and its stock commands a higher price than does that 
bid being 430, although the 


over $85,000. 
Hartford company, 
of any other company in that city, a recent 
book value is nearly seventy per cent less. 

The assets of the Hartford Fire on January 1, 1897, ag 
698; the liabilities (excluding $1,256,000 capital), $5,490,305; the net surplus, 
$3,264,392. The liabilities consisted of $4,894,407 of unearned premiums, 
$524,648 reserved for unpaid losses and $71,250 for other debts. Ten years 
ago the assets and surplus were but slightly in excess of one-half of their 
present amounts, while in 1886’the premium income was less than one-half 
of that of 1896. For along period the loss and expense ratio of this com- 
pany has been below ninety per cent of premiums. The Hartford Fire has 
won a world-wide reputation both for its financial soundness and for its 
just, not to say exceedingly liberal, treatment of its patrons. It has been 
most efficiently managed, and the officers are entitled ~ietaeta to much 
credit. George J.. Chase is president of the company, P. C. Royce is its 
secretary, and the latter receives much aid from Penis’ Turnbull and 
Charles E. Chase, the assistant secretaries. Cofran & Bissell of Chicago 
are general agents for the Western department; H. K. Belden of San 
Francisco is manager, and Whitney Palache is assistant manager of the 
Pacific department, and Young & Hodges of New York manage the Metro- 
politan department. A new department office, under the management of 
A. W. Schell, has just teen established at Cincinnati, O. 

The New York Underwriters Agency, managed by A. & J. H. Stoddart, 
is a valuable adjunct to the Hartford and gives that company each year a 
large volume of premiums. 


gregated $10,004,- 





The Atlas Mutual of Boston. 


An excellent financial statement is put forth by the Atlas Mutual of Bos 
ton as of January 1, 1897. The chief features of it are as follows: Assets, 
$141,858, excluding $423,629 of contingent assets; liabilities, $91,529; cash 
surplus, $50,329. Included among the assets are United States four per 
cent bonds valued at $60,000; three and one-half per cent gold bonds of the 
State of Massachusetts, value $25,375; cash and other available assets, 
$32,117; premiums in process of collection, $24,033, and $333 of interest 
accrued. The principal liability is the reinsurance reserve, $70,604. The 
Atlas Mutual is the most notably successful of the business mutuals oper- 
ating in Massachusetts, which is perhaps due to the very efficient man- 
agement of L. Burge, Hayes & Co. The company has a permanent fund 
consisting of $25,000 (par vaiue) of United States four per cent bonds. It 
has an execeptionally strong board of!directors, which includes some of 
Boston’s most prominent merchants, bankers and insurance men. ‘The 
officers of the company are: John A. Pray, president; John Shepard, vice- 
president; John S. Murray, treasurer, and Arthur F. Jones, secretary. 





Notes of Companies and Agents. 


A highly satisfactory showing has been made by the Union Life Insurance 
Company of Omaha in the reports of State Legend Wilson, who investigated 
the operations and financial condition of the company. He found admitted 
assets tothe amount of $256,336; liabilities, $137,278; surplus to policyholders, 
$119,058. The examiner stated that the company avoids delay in the payment of 
claims to le gal beneficiaries, the ave rage time between date of death and pay- 
ment of claim being thirty-seven day The inve stments of the company in real 


estate mortgages are first liens on farm and ci ity property. 


As an evidence of the success atte ——o tage d State Benefic 
since its removal to its old home, Westfield, it may be stated 
has had over $2,000,000 worth of insurance ceed ied for. Wm. E. 











Mose s, secretary 
and general manager, though yet a young man, is a veteran and capable field 


worker and organizer. New plans, policies, etc., are about ready for the market. 
The right kind of agents can make contracts to their liking. The middle and 
Western States will be more actively canvassed than ever by the comp any this 
year. A recent prominent yg ment is that of ex-Cashier Fassett of the city 
of Chicago as general agent at that point. : 

The Springfield F. and M. Insurance Company never disappoints its legion of 
friends in its annual results, and 1896 was a period of more than ordinary suc- 
cess for it. The management may well congratulate itself. 

The Associated Underwriters Bureau of Westfield, Mass., is a new corporation 
at that point. Its purpose is to assist managers, cashiers and accountants of 
insurance companies, banks, etc., by systematizing their work. A P atented card 
system is in the equipment, w hich also includes new accounti ng systems, etc. 

‘The bureau acts as selling agent for all modern er devices, and has ee 
insurance office on inspection all the time. R. W. Parks is president; M. 
Goodnow, secretary and treasurer; Wm. E. Moses s, m: anager; Geo. D. E UB ohn 
consulting actuary. There are fourteen branch offices in the princips . cities, 

The Masons Fraternal Accident Association of America, Westfield, had the 
best experience in its history in 1896, when it wrote more than foo. ap are itions. 
Savs Secretary Bowler: ‘The Masons Frate rnal now has over 12,000 certificates 
in force, has paid over $5 10,000 in claims, and is endorsed by over so,cco masons.” 
Mr. Bowler, it will be remembered, succeeded James A. Lakin in the secretary- 
ship last year, the latter retiring on account of ill health. Mr. Bowler has been 
in the insurance business for the past twelve years, and enjoys the distinction of 
having been the most successful agent of the Bay State bine ficiary, of which 
company he was also general manager, Heisa graduate of Amherst and one of 
the most genial managers in the business. The company has just taken new 
quarters in the Lakin-Hall block, just comple ted, where it hasa suite of rooms 
on the second floor especially fittec f' up to suit its needs. 

The Fraternal Accident Association of America, Westfield, increased its busi- 
ness handsomely last year, and its financial account was never in better shape 
than now. The reserve fund started a short time ago is growing nicely, and 
everything looks propitious for this deserving company. Secretary Kingsbury 
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will continue to “keep everlastingly at it ’ during 1897, and may enter a few 
additional States during the period. 

The Connecticut Indemnity Association of Waterbury made good progress in 
1896. New business was increased about $1,o and a net in amount in 
force of $1,500, was made he mortuary claims were 100,000, 4S com- 
pared with $81,cc0in the year preceding. The company is to enter Ohio 
and Illinois at once. Ben E. Proctor, Ni ashville, general for Tennessee, 
has had Kentucky added to his territory. Putnam O. Ramsd ormerly of the 
Mutual Reserve Fund, has been appointed agent for H Middlesex 


, son of Julius 
‘cepted a 
ed upon his 


counties, Conn., with Hartford as headquarters. Geor 
A. Burney of Atlanta, the company’s manager for Geo 


. , Nasé 1 posi- 
tion inthe accounting department at the home office, and has enter 





duties. 
The tna Indemnity Company of Hartford has petitioned the legislature for 
a charter, which, it is expected, will be granted once. The fo wont privi- 
leges are asked for. To transact a general liab y business, including plate 
s S I 









glass, burglary indemnity bonds and accident insurance. Th 
ital will be $1,000,000, with $100,000 paid up at the start. The i 

C. We bster, Wm. i. 31] ikel ley, J. O. Enders, R. o> Cutler, 
Austin Brainard, No surplus Fund will be paid in, 
make itself pay from the start, just as the Aftna’s accident d tment did when 
it commenced. Vice-President Webster solicited the first half applica- 
tions in this department himse if, and with the premiums paid his first printer’s 
bill. Mr. Webster will likely be the manager of the new company 

The Massachusetts National Life Association of Westfield « 
operate in four States, and hopes to extensively increase its 
A new official may shortly be added to succeed Ralph Mard 
now occupying the joint position of secretary and treasurer. 

Frank M. Parker, lately with the Travelers at Baltimore, has been appointed 
general agent for the AZtna’s accident department for the District of Columbia. 

It is proposed to plant the new A2tna Indemnity Company with the 
the AStna’s accident department wherever practicable. It w 
July r before the company is ready for business, 

The Merchants and Manufacturers Life of Westfield, Mass., reports a substan- 
tial increase in all departments. The company’s membership is now port 
1600, a gain of 200; outstanding insurance now amounts to $2, and a gain 
of over #3 oo isshownin assets. Five claims, aggregating $7 2 promptly 
paid during 1896. ‘Fhe company is nowin Massachusetts, New vi ork, Connecti- 
cut and Indiana. Illinois will be the next State added, 

The Massachusetts National of Westfield also reports a s 
for 1896, when nearly 2000 policies were written. 

The Masons Fraternal Accident of Westfield may open some additional terri- 
tory this year. December was the best month it ever had. 7. H. P. 
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Life Insurance Notes. 

—The Germania Life has withdrawn from Kansas. 

—The Empire Life of New York has been licensed t 
business in Illinois. 

—Moscow, Russia, is agitated over the excessive profits of undertakers, 
reaching 500 per cent. 

—The Royal Life Insurance Company of Washington, D. C., is 
to do business 1n the District of Columbia. 

—H. W. Van Senden, private secretary tor Secretary John G. Carlisle, is 
now Kentucky State agent for the Equitable. 

—The Peoples Mutual Hail Company of Austin, Minn., 
for approval with the Insurance Commissioner. 

-The Afro-American Mercantile Mutual Benefit Association has 
incorporated at Kansas City, Kan., with a capital of $100,000. 

—The Wisconsin Annuity Association of Milwaukee has reinsured its 
membership in the National Life of Vermont and will surrender its charter. 

J. T. Phelps & Co., the Massachusetts agency for the National Life of 
Vermont, wrote $1,800,000 of new insurance in 1806, the largest of any of 
the company’s agencies. 

—W. P. Crenshawe, formerly with the Berkshire Life’s Chicago office, 
has been appointed manager of the Royal Union Mutual Life of Des 
Moines for Northern [.inois. 

—The Ne -w York Tribune suggests that it is now in order to organize a 
sluggers’ insurance company to insure prize- fighters against being kille d 
while scientifically sparring for points.” 

—A.D. Easton, formerly with the Cincinnati office of the 
Fund Life Association, is now associate manager at 
Fidelity Mutual Life Association of Philadelphia. 

-Policyholders in the Missouri Life of St. Louis are re ported to have 
Jeft the company and insured in the Bankers and Merchants Life of Chi- 
cago. The Insurance Superintendent of Missouri will close the Missouri 
Life. 

—The death of Major Benjamin Calef in 3oston is mourned in life insur 
ance circles. He took a leading part in organizing the National Associa- 
tion of Underwriters in 1890 and was the first chairman of the executive 
committee. 

—The Capital City Benefit Society, 
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an assessment company of Washirg- 


ton, D. C., reports for 1896: Assets, $6515; liabilities, $1000; net surplus, 
$5515; assessments received during year, $17,682; losses paid, $0859 


expenses, $6146. 

—The last election for trustees of the Penn Mutual resulted in the choice 
of the following for three years: Atwood Smith, Richard S. Brock, Ben- 
jamin ‘Allen, Charles J. Field, George K. Johnson, Benjamin Rowland, 
Samuel B. Stinson, W. Beaumont Whitney, Charles D. Barney, and for two 
years John C. Bullitt. ; 

—Lucius McAdam, actuary, has been for some months with the Hartford 
Life and Annuity Insurance Company. Among other things, he has intro- 
duced a new plan entitled the “‘ dividend Option policy,” which see ms to 
have distinctive merits. 


—In the drowning of husband and wife, it has generally been held that 
the woman, being weaker, died first, but a case 1s still pending in New 
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York where the payment of $20,000 insurance depends upon whether a 
husband or wife first succumbed to flames. 

The demurrer of the A2tna Life to the suit of Commissioner Betts 
was overruled at Hartford, and the suit will now continue to determine 
whether the company was warranted by its charter in transferring funds 
from the mutual to the stock department. 

—Rochester, N. Y., has a Royal Arcanum case in which $3000 insurance 
on the life of Henry W. Perine is claimed by his heirs and his wife’s heirs. 
His wife died before he did, but no change was made in the name of the 
beneficiary. The wife’s heirs claim that the policy was sustained by pre- 
miums paid out of her estate. 

George W. Gundaker, a special agent forthe Mutual Life cf New York, 
received the handsome silver loving cup presented by President McCurdy 
to the agent writing the greatest number of risks during November and 
December. Mr. Gundeker wrote the policies on the lives of the employees 
of Siegel, Cooper & Co., which the firm presented to them on Christmas. 

The Denver Life Underwriters Association has elected these officers: 
J. W. Foster, general agent of the National Life, president; W. E. Nord- 
seick, general agent of the Germania Life, first vice-president; A. E. Liv- 
ermann, general agent Home Life, second vice-president; Frank Shaw, 
general agent Massachusetts Mutual, treasurer; C. E. Budlong, Jr., gen- 
eral agent Manhattan Life, secretary. 

Progress is observed in the business of the Empire Life Insurance Co. 
of New York, which enters upon its fifteenth year with a largely increased 
field and a thoroughly efficient management. The company has branched 
out into a number of other States in the last year, and a still greater exten- 
sion is contemplated for the current year. The success of the Empire is 
largely attributed to the executive ability of its official board, and a prom- 
inent factor is George W. Godward, the secretary and treasurer, to whose 
energetic and indefatigable qualities is credited much of the effective 
progress made by the company. 

The Eastern department of the Pacific Mutual Life, which was estab- 
lished at New York about seven months ago, has proved a great success, 
in spite of the fact that for several months after its inception the business 
was almost entirely transacted through the principal office at 100 Broad- 
way, very few agencies being placed outside. A. A. Mosher, the Eastern 
manager, has written in this brief time about $700,000 of paid for business, 
which bears eloquent testimony to the selling qualities of the contracts 
which he has to offer. Mr. Mosher will make contracts with a few good 
men in New York, Pennsylvania, New Jersey, Connecticut and Rhode 
Island. 

—The Mutual Benefit Life Insurance Company of Newark, N. J., bas 
been cited by Commissioner Fricke to appear before him at Madison, W1s., 
February 4 next, and show cause why its license should not be revoked for 
violation of chapter 267, laws of 1891, which prohibits discrimination 1n con- 
tracts with insurants in the same class and equal expectation of life. The 
basis of this action, as stated by the Commissioner, is that the company 
did October 19, 1896, issue five policies to a Milwaukee man, in which, 
although the age of the applicant was correctly stated in his application as 
forty-six years, the company gave him the rate for forty-five years, while 
the insurance age of the applicant was forty-six years. This, in effect, 
would be a contiruous rebate, and would give him an advantage during 
the life of the policy of $361.64. 


Fire Insurance Notes. 
The Queen has re-entered Florida. 
~The Atlas of London has withdrawn from Kansas. 
—The Mutual Fire Insurance Company of Milwaukee, Wis., is new. 
-There seems to be considerable rate cutting going on in Mississippi. 
Changes in board arrangements at Rochester, N. Y., are contemplated. 
—Trouble appears to be brewing in the Kentucky and Tennessee Asso- 
ciation. 
-The new water-works at Duluth, Minn., may secure reduced rates at 
that city. 
‘The St. Paul Fire and Marine has entered Oregon, making the required 
$50,00c deposit. 
The Boston Marine will probably soon enter Georgia, Alabama, Mis- 
sissippi and Virginia. 
—E. 5S. West is president, and O. L. Tuttle secretary, of the new board 
at Santa Cruz, Cal. 
The Security Title and Trust Company has been appointed receiver of 
the Firemens of Chicago. 
-A recent inspection of sprinkled risks at Pittsburg, Pa., shows them to 
be in very poor condition. 
Rates on mercantile and dwelling property at West Superior, Wis., 
have been reduced ten per cent. 
The National Association of Local Fire Insurance Agents has elected 
Henry Evans an honorary member. 
James A. Smith of Hartford, a director of the AZtna Fire and the Con- 
necticut Mutual Life, died last week. 
Frederick Seelbach, a member of the Cleveland, O., agency firm of 
Seelbach & Schnaufer, died last week. 
The Farmers Mutual Aid Insurance Company of Vanderburg, Warrick 
and Gibson counties, Ind., has incorporated. 
—Horace Meriam, a member of the Kansas City, Mo., agency firm of 
Meriam & Son, died last week, aged seventy-five years. 
-Elmer H. Dearth has been appointed Insurance Commissioner of Min- 
nesota. He was Deputy Commissioner for several years. 
Henry K. Boyer, treasurer of the State Insurance Company of Phila- 
delphia, has been chosen speaker of the Pennsylvania House. 
It is understood that the German Security of Louisville, Ky., instead 
of retiring from business, will reorganize and continue operations. 
—The Home Mutual Fire Insurance Company is the title of tne new 
mutual at Waseca, Minn. It will begin business as soon as applications 
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aggregating $750,000 have been secured, writing on mercantile and farm 
risks. R. P. Ward is its president, and F. M. Batley its secretary. 

—Jacob Klein of Brooklyn, who has gone through two trials for alleged 
arson, in both of which the jury disagreed, will be tried again this week. 

—The indictments which have been hanging over George W. Holt and 
H. E. Vaughan of Brooklyn for many months have finally been dismissed. 

—The Grain Shippers Mutual Fire Insurance Association of Ida Grove, 
Ia., is being formed for the purpose of writing on elevators, grain, etc., in 
Iowa. 


~-W. A. Newell has resigned the marine secretaryship of the Home 
Mutual of San Francisco to take the California agency of t)e Tokio Marine 
of Japan. 

—At Washington a bill has been introduced in the House to regulate the 
District insurance business and make the assessor ex-officio Insurance 
Commissioner. 

—A brief sketch of the career of Eugene Wilson, a prominent fire insur- 
ance man of Bardstown, Ky., appears in a handsome supplement of The 
Nelson County Record. 

—A new Kansas City, Mo., company is styled the Mechanics and Traders 
Yown Mutual Fire. Among its incorporators are L. O. Haug], B. F. Burd 
and John A. Branniff. 

—The Germania Mutual Fire of Philadelphia has been placed in the 
hands of Charles F. Walter as receiver. Mr. Walter is second vice-presi- 
dent of the State Insurance Company. 

—New appointees by Secretary Harding of the Cincinnati board are: 
William Mayo Venable, electrician; N. W. Wilkerson and J. N. Clinton, 
inspectors; Leo Schweer, clerk. 

—Captain Shaw of Hook and Ladder Company No. 13 has been tempor- 
arily appointed to succeed Captain Condon, resigned, as building superin- 
tendent of the New York fire department. 

—We regret that a compositor's error in last week's paper made us state 
the net surplus of the Lumbermens of Philadelphia as of January 1, 1897, 
as $301,037, when it should have been given as $501,037. 

—One of the suits of Mohlman & Co., New York, against insurance com- 
panies, in which the hability depends upon the settlement of the question 
as to whether the fire or collapse of the building occurred first, 1s on trial. 

—H. A. Hoyt suggests, in The Journal of Commerce and Commercial 
Bulletin, that a high reservoir might be erected over West Washington 
Market, New York, which would supply a good head of water for the dry 
goods district. 

—Nelson F. Evans, formerly president of the Spring Garden of Phila- 
delphia, who was sentenced about four years ago to seven years’ imprison- 
ment for alleged’complicity in the wrecking of the Spring Garden National 
bank, has been pardoned. 

—The new officers of the Indiana State League are: President, C. G. 
Meeker; vice-presidents, A. B. Hahn and Aug. Doeppers; secretary, John 
R. Engle; treasurer, George Rehm; executive committee, C. L. De Witt, 
Kd Hill and D. P. Coleman. 

—A Chicago firm was fined $500 for representing a Lloyds, the judge 
deciding that an individual has no more right to carry on an insurance 
business 1n Illinois without complying with the laws than has a corpora- 
tion. The case was appealed. 

—The St. Johnsbury Mutual Fire of St. Johnsbury, Vt., has organized 
with L. D. Hazen as president, and these vice-presidents: L. B. Harts- 
horn, C. H. Stevens and George P. Blair. No permanent secretary and 
treasurer has yet been chosen. 

—The Grange Mutual Insurance Company of Georgia, Atlanta, began 
business December 16, 1896, and intends to carry on business through 
recording agencies in Georgia and the Carolinas. J. H. Fannin is presi- 
dent, and F. B. Meador is secretary of the company. 

—Charles M. Slocum of Boston, for eight years past New England special 
for the Poenix of London, and previously connected with the Providence- 
Washington and the United Firemens, has been chosen assistant manager 
of the Aachen and Munich's Eastern department by Managers Weed & 
Kennedy. 

—W.S. Alley has been appointed general agent for the Southern coast 
States, Kentucky and Tennessee. Mr. Alley, who is now general agent 
for a part of this territory for the Caledonian, will continue to act for the 
latter company until the appointment of his successor. Manager Rasor is 
to be congratulated upon his choice. 

—It is stated that Samuel Gans has discovered that 100,000 bushels of 
grain were transferred from Pacific elevator A on Goose Island to elevator 
B, just before the recent fire. This would make a considerable difference 
in the apportionment of the loss, which has been paid by some of the com- 
panies and much interest centres in the cause. 

—The Capital Fire of Concord, N. H., has commenced issuing policies 
under the name of the ‘‘ New England Underwriters.’’ The policies are 
guaranteed by the Capital Fire, but the ‘‘ Underwriters "’ is conducted as 
a separate organization with separate agencies. For the present the 
‘* New England Underwriters "’ will do only a limited business. 

—E. M. Macy of New York has taken into partnership with him John E. 
King, who received a thorough underwriting schooling in the office of 
Benedict & Benedict. The firm name will be known as Macy & King, and 
will manage the suburban department of the Western of Toronto and the 
Firemens of Baltimore from their new quarters at 47 Cedar street. 

—The policy held by Henry Roost of Mansfield, O., upon his house 
insured it against damage by lightning. A nearby powderhouse was 
struck by lightning and the explosion wrecked Roost’s house. He claims 
the insurance money on the ground that lightning caused the damage, 
while the company holds that it was caused by an explosion. The case 
was argued in the Supreme Court. 

—The New Hampshire Fire of Manchester, N. H., by its twenty-seventh 
annual report makes the remarkable record of a gain in assets, receipts 
and surplus for twenty-seven consecutive i The cash assets now 
reach $2,581,210, and the Surplus $624,347. he company is popular with 
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the local agents, the insuring public and the insurance fraternity, and well 
deserves the success it hasachieved. President JohnC. French and S ecre- 
tary George E. Kendall, by their conservative, yet progressive methods, 
have contributed in no small degree toward making the record mentioned. 
—-Dividends as follows have been declared by the Commonwealth Insur- 
ance Company of New York: Six per cent upon the capital stuck, payable 
on demand; five per cent interest upon the outstanding scrip, payable on 
or after February 16, and thirty per cent in scrip upon the participating 
policies expired in 1806, certificates for which will be issued on or after May 
18., The Commonwealth will present a fine annual statement as usual. 
--A press dispatch from Buenos Ayres, Argentina, reads as follows: 
‘‘The chamber of ceputies last night, after an exciting debate, approved 
the projected tax on foreign insurance companies. The tax is ten per cent 
on all premiums, except those involved in life insurance, which will be 
taxed at the rate of two percent. National companies will be taxed two 
per cent, and one-half per cent, respectively, the foreign companies to 
pay also an annual tax of $6000, $5000 or $3000, according to their classifica- 
tion. As well as these amounts foreign corporations must also pay fifty 
per cent of the annual tax for every new risk. National companies will 
pay an annual tax of $2000 paper currency and fifty per cent for every new 
risk. Insurance upon the products of agriculture will not be taxed.” 


ACKNOWLEDG/IENTS. 


—William A. Muller, who places fire, marine and life insurance from 
offices at 4 Central street, Boston, gets out a very legible wall calendar. 

—A useful hand-book for citizens of Greater New York is ‘The Brooklyn 
Eagle Almanac for 1897, which contains a great deal of information con- 
cerning the territory comprised in the new city. 

—The compliments of the London Guarantee and Accident are expressed 
in the form of a handsome vest pocket memorandum book for 1897, with 
chronological arrangement of pages. There are also pages for accounts, 
etc. 

—One of the handsomest calenders of the season is that with which 
Scull & Field of Boston favor their patrons and friends. The fonr cards 
are decorated with fine engravings of views at different points on the 
Charles river, which are accompanied by appropriate sebootions from 
Longtellow. 

—The January Cosmopolitan inaugurates 1897 with unusually attractive 
contents, fully illustrated. Under the title of ‘‘ Uncle Bernac,”’ A. Conan 
Doyle furnishes the first instalment of a continued story of the Empire, 
which is in that author's best vein. ‘‘ Some Types in Dixieland,” by Mrs. 
D. B. Dyer, is especially good. 
Farmer's College,’’ and the other articles and stories are very interesting. 

—Two beautiful volumes, entitled ‘‘ The Underwriter,’’ are published 
by the Fidelity Publishing Company of Chicago, and present much histori- 
cal and biographical matter in relation to insurance companies and under- 
writers, which is of general interest to insurance men. The volumes, one 
of which is devoted to fire and marine insurance and the other to life and 
casualty insurance, are profusely illustrated with portraits of eminent 
underwriters. 


AUTOMATIC SPRINKLER NOTES. 


—A lively fire in the boiler house of Drueding Bros.’ Enterprise Chamois 
Works at Philadelphia was extinguished by Esty sprinklers. 

—There are 135 sprinkled risks in St. Louis, Mo. During 1896 there were 
five fires in this class of risks, which did $1385 of damage, an average of 
but $277 per fire. These fires were all extinguished by the sprinklers. 

—A fire in the Adams building, Chicag», was extinguished by sprink- 
lers, but owing to a mistake of the operator in sending in the alarm the 
patrol did not locate the fire until the whole contents of a large tank had 
run out through the open sprinklers. 

—What promised to be an extensive and dangerous fire in the woolen 
mill of W. E. Hayward & W. S. Schuster at East Douglas, Mass., was 
extinguished by the work of seventeen sprinklers, assisted by hose 
streams. The damage was only $181. 

—The following brief account of a fire in a sprinkled risk in Russia is 
taken from The (London) Review: A fire occurred at the Spassky cotton 
mills, St. Petersburg, on the 3rd December, by a workman knocking a 
lamp over in one of the wheel boxes. One Grinnell sprinkler opened and 
immediately put the fire out. Damage very slight. 

—Concerning the tig fire on Christmas day in New York The Journal of 
Commerce and Commercial Bulletin says: ‘* The sprinklersin the Kalden- 
berg building were of the New York and New Haven type, and had been 
inoperative for several months. Several weeks ago the insured considered 
and declined a proposition to put the equipment in order.” 

—Twenty-three fires under dry-pipe Grinnell sprinkler systems have 
been reported since July 31, 1896. Forover one-third of these no claim for 
insurance was made; for six others the claims averaged about $750, and for 
some others no returns were made. The General Fire Extinguisher Com- 
pany claims that the Grinnell dry-pipe system has worked successfully in 
29t fires with no failures. 

—The Jamestown and Chautauqua (N. Y.) board has rebelled against the 
rates promugated by the Underwriters Association of New York State on 
risks equipped with automatic sprinklers, and announces that if the latter 
association does not promulgate rates on such risks as supplied by the first 
named board, the latter will proceed to promulgate them and will sever its 
connection with the State association. 

—‘ A highly interesting account of the successful operation of automatic 
sprinklers has just been received from Loutsville,Ky.,”’ says The Journal of 
Commerce and Commercial Bulletin. ‘‘ The fire occurred in the picker 
building of the Louisville woolen mills, and was caused, as is usual in such 
cases, by a piece of meta] going through the machines. At least 2000 

ounds of stock was on the floor at the time and this was soon blazing 

ercely. In fact, it 1s stated that most of this material, which in picker 
rooms is loosely packed, was on fire before the sprinklers operated. 
Within a short space of time the fire had communicated to the second floor 
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through a seven-eighths-inch matched board building two feet square. It 
is thought that the great heat forced the trap up, as it was not ie f 
destroyed when discovered after the fire was finally extinguished. In all, 
fifty-eight sprinkler heads opened, forty-six on the first and twelve on the 
second floor. The sprinklers not only held the fire in check, but extin- 
guished it entirely without the aid of the fire department. An alarm was 
not even sent in, so complete was the work of the automatic apparatus. 
The loss has been settled at $339.20 on an insurance of $180,000.”’ 


AGENCY APPOINTMENTS. 


--Louis Monrose, agent at New Orleans for the Boston Marine. 

—Boswell & Co., agents at Philadelphia for the American of Newark. 

—Hirsch & Gronauer, Memphis, Tenn., agents for the Boston Marine. 

—Timberlake & Jones, agents for the Boston Marire at Louisville, Ky. 

—A. C. Heltzell, Illinois State agent for the German-American of New 
York. 

—Ogden & Katzenmayer, New York agents for the Firemans of Balti- 
more. 

—Jj. G. Cooke, Bowling Green, special agent for the American Central of 
St. Louis. 

—E. W. Grigg, special agent. for the Continental in Virginia and the 
Carolinas. 

—Ackerman, Deyo & Hilliard, New York agents for the Lion Fire from 
February t. 

—A. Hoffman, Mount Sterling, Ky., special agent for the Orient in Ken- 
tucky and Tennessee. 

—Edward Stanberry, superintendent of agents for the Royal’s North- 
western department. 

—Herrick & Lyman, Chicago, agents for the German-American of New 
York and the Palatine. 

—John Francis Habbe, general agent at Indianapolis for Indiana for the 
Massachusetts Mutual Life. 

—Macon & Emery, New Orleans, general agents for Louisiana for the 
Springfield Fire and Marine. 

—Ferd Marks & Son, New Orleans, agents for the Victoria Fire of New 
York and th2 Transatlantic Fire. 

—Macpherson & Co., agents at Louisville, Ky., for the Niagara Fire of 
New York, with an independent line. 

—Albert Hoffman, Mount Sterling, Ky., special agent for the-Orient of 
Hartford in Kentucky and Tennessee. 

—E. E. Shipley, Cincinnati, special agent in Hamilton county, O., for the 
Reliance and the Delaware of Philadelphia. 

—George E. Congdon, special agent for the Fire Association of Phila- 
delphia in New York State, headquarters at Syracuse. 

—H. M. Blossom & Co. of St. Louis, and H. D. Sexton & Bros. of East 
St. Louis, local agents for the United States Casua'ty. 

—C. J. Munckton, general agent at St. Cloud, for Northern Minnesota 
for the Fidelity Mutual Life Association of Philadelphia. 

—George Tallman, Jr., special agent for the Northern for New England, 
vice A. T. Hatch, resigned; former field, New Jersey and Eastern Penn- 
sylvania. 


RECEIVED TOO LATE FOR CLASSIFICATION. 


—L. R. Walters has been appointed receiver'of the Tradesmens Mutua 
Fire of Philadelphia. 

—William Muir has been elected second vice-president of the Fire Asso- 
ciation of Philadelphia. 

— The Penn Colony Fire Insurance Company is being organized at Phila- 
delphia by G. B. Haines. It will have $100,000 capital and $25,000 surplus. 

—The Maryland Mutual Benefit Association of Baltimore is in the hands 
of William H. H. Anderson and Malachi Gibson, receivers. Robert A. 
Stanley, who holds a $1100 note against the corporation, petitioned for the 
receivership. 

—The Hartford Fire is continued in parscesion of the office of the Broad- 
way of New York until a decision by the Appellate Division of the 
Supreme Court. An order allowing the Broadway to hold its annual meet- 
ing in its old office was denied. 

—The insurance fraternity throughout the country will hear with regret 
the news of the death of Mrs. Eunice Goodwin Batterson, the wife of 
James G. Batterson, president of the Travelers Insurance Company of 
Hartford. She died suddenly at her home, last Sunday evening, having 
been in good health the day before. She was seventy years old and had 
been married forty-five years. Her generous benevolence is cherished 1n 
loving remembrance by many. 

—Continuing the brief summary of life statements begun last week, the 
following is presented: Home Life, admitted assets, $9,384,857; the year 
before, $8,981,874; surplus, $1,035,745. ‘The Travelers, gain in assets, 
$1,471,464.77; —es to policyholders, $2,976,423.86. The Union Central 
closed on the oth with the largest and best year’s business in its history: 
New business issued and revived, $30,101,000; increase ot insurance force 
over $9,500,000; increase of assets over $2,000,000. 


—The case of the J H. Mohlman Company vs. the Western Assurance 
Company, which involves total insurance of $118,727.31, has been decided 
by Judge Lacomb against the company, a verdict being given for the full 
amount claimed with costs, and interest from October ro, 1895, six days 
after the filing of corrected proofs of loss. The building insured, which 
was located at 38-40 North Moore street, New York, collapsed and burned, 
and the decision hinged on whether the collapse was caused by the fire 
OF vice versa. 
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ISTRICT MANAGERS.—RARE OPPORTUNITIES 

D to competent and reliable men. Liberal contracts. Highest commissions for 

surplus lines. Both Life Insurance and Accident Insurance 

Phe old Pactric Mutuat Lire Ins. Co, of California gives the most liberal guaranteed 
It will pay you to learn what we can do, Write for particulars. Letters 


A. A. MOSHER, Eastern Manacer, { Rew York, Pennsylvania, 
100 Broadway, New York. New Jersey, Connecticut and Rhode Island. 





aah ace ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 
CINCINNATI. 
ELAWARE AGENTS, WHY DON’T YOU GRASP 
YOUR OPPORTUNITY? Represent 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
which has proved the most popular company with Delaware people. You can write more 
busir und obtain it easier for the Mutual Life than for any other company. Some excel- 


lent territory still open. Write at once to 


HERBERT N, FELL, General Agent, 
Mention The Spectator, Witmincton, DELAWARE. 


VET A Ae LIVES, 
FLEMING & KELL, 
271. BROADWAY, NEw YorK. 


General Managers for New England States, New York, Northern 


New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 


OF PHILADELPHIA, 
CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland 

Virginia and Tennessee, Liberal contracts will be made with reliable parties. 

THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No, 23 Warder Building, 
Wasuincton, D. C. 


TEBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 
WAN TED-—Capable and successful district, special and local agents to represent the 


Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 
Special territory will be given to each agent with the most liberal brokerage, or a long and 


valuable renewal contract, and with such special help in the field as will insure the largest 
me For further information please address, 


J. W. 


f success. 


DEAN & SONS, General Agents, 
Ber Buitpinc, OMana, Nes. 





ORTHERN AND CENTRAL OHIO AND SOUTH- 


ERN INDIANA open in several excellent localities for competent 


and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BooK CONCERN BUILDING, CINCINNATI, OHIO, 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 








Higency Wants. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York, Liberal contracts will be mage with men who 

have written, and can and will write business Address, JAM*#S B DAY, Manager, 
216-217 Safe Deposit Building, San Francisco, Car. 





 S leneaepeiad V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 
at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 


men and agents of other compan es who may have occasional applications to 
place in the Equitable Best commssions paid and illustrations furnished, 


yyaeree IN NEW YORK CITY, AN INSURANCE 
man of ability and experience. No canvassing. Liberal 


contract. 
Room 10, 55 LIBERTY STREET. 


ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 4o STATE STREET, ALBANY, N. Y. 
Liberal contracts will be made with competent and reliable men. Excellent 
fields, Thirteen counties. 








LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 
We want good agents. 
W. A. WALKER, Secretary, 


VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALL& STREET, CHICAGO. 





NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WesTFIE! D. MASs, 


oererrens WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40. 000 assets to meet liabilities. Address, 


J. E. FARWELL, Sec’y and Gen’! Manager, 
Worcester, Mass. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 
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Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


leanne WASHBURN, 
NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 
247 WASHINGTON ST., BosTON. 


WwW" M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 


Pheenix of Hartford. Scottish Union & National. Lion, 


Marine of London, Sea of Liverpool, 


Royal. 


307 CARONDELET ST., NEw ORLEANS, LA. 


oe & CO., 
Equitasc_e Buitpinc, ATLANTA, Ga., 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York, 
Industrial Mutual Fire of Pennsylvania. 


Tennessee, North and South Carolina, Alabama, 
Mississippi and Louisiana, 


OGSWELL & MURPHY, 
No. 6 WesT Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpnis, Tenn. 

Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 

W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale 

Hardware ; I. M. Darnell & Son, Wholesale Lumber. 


—_— HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTON, MAss, 


Surplus or other Lines placed in all parts of the United States. 


we & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 





Cuaries Trepick, ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE, Writing Large Lines in Standard Stock Companies, on 


Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, Wholesale Stocks 


and all Risks equipped with Automatic Sprinklers. 
Catumer Buivpina, 189-191 La SaLie Street, Cuicaco, ILL. 
Surplus lines placed for Agents. 





OEB & LOEB, 


INSURANCE AGENTS AND BROKERS 
Room 230, 18g LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 





Geo. W. MontGomery. M., L. C. FunkHouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill, Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 
Suretyship. Telephone 302. 





JOHN NAGHTEN. 
| tae NAGHTEN & CO., 
FIRE INSURANCE, 


M, J. NAGHTEN. 


181 LA SALLE STREET, CHICAGO, ILL. 





I | OLGER DE ROODE 
GENERAL INSURANCE AGENCY e 
166 La Satie Street, Cuicaco. 
Representing Liverpool] and London and Globe Insurance Co., England, New 
England Mutuai Life Insurance Co., Boston, Mass, 


Over as years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





T. H. Wesster. E. N. Wivey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Iasurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. JenninGs. 





J. BROWNE, FIRE INSURANCE, 
° Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


OHN J. McKAY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


Special facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds. 


48 CHAPIN BLOCK, BuFFALO, N. Y. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 














ARTERS FOR ELECTRIC & PORTABLE 


CHMAN’S CLOCKS 


E.O.HAUSBURC,41 MAIDEN LANE,NY. 








HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 
A mutual association of Electric Roads for Casualty Insurance. 
Wan, W. Wuarton, Secretary. 


W. B. Rockwe tt, President. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA. 





H. HAIGHT & COMPANY, 
e NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
INSURANCE” in NoN-ADMITTED CoMPANIES, 
LARGE LINES SOLICITED FROM AGENTS, 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 


ABC OF LIFE INSURANCE, 


Price, $1 per Copy. 


ADDRESS 


THE SPECTATOR COMPANY, 





RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


95 William St., New York, 
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Unsurance Lawyers. 








HOS. F. HANLON, 
LAWYER AND ADJUSTER, 
505 E Street, N. W., WASHINGTON, D. C. 


Insurance and Corporation law a specialty. Losses adjusted, investigations made of 


claims. 
Twelve years’ experience as an underwriter and adjuster. 
Territory: Maryland, District of Columbia and Virginia. 





S. WINCHESTER, 
: ATTORNEY AND COUNSELLOR-AT-LAW, 


SHERLOCK BUILDING, - - - PORTLAND, OREGON, 


Makes a specialty of Insurance Law. 
Practices in all courts. ’ Correspondence solicited. 
References on application. 


JOHN \ w. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 

Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insur«nce claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Vutual Life Ins, Co., Phila- 
delphia ; Rochester German Ins. Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, V. ." . office ; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins. Co. he 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern, N.C. 





WISCONSIN. 


HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osuxkosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies, Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission: German Nationa Bank, Geo. ( HALLONER’s Sons’ Company, CAMPBELL 
& Cameron Company, Diamonp Matcu Company, AMERICAN MuTuat 
AcciDENT ASSOCIATION, Commerctat Bank, Joun R. Davis Lumper 
Company, Phillips ; Hon. S. A. Cook, Neenah; Hon. Wo. A. Fricker, 
Insurance Commissioner, Madison. 





ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - - 
REFERENCES: 
Second National Rank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 


Hon. William T. Wardwell, Treasurer Standard Oil Company, 26 Broadway, N, Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 


ELMIRA, N, Y. 








ere NAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 


An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Avpress, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD, MASS. 


‘e-THE ACM E WALLET, parcned U.S. Can. E 
ME GOOD RFASONS FOR BUYING in 
IT IS: 1, A mere asain the cost and weight of old styles 
2. Radically simple and new in form; pleases “* at sight ”’ 
as = estimonials from hundreds of prominent business and professional men certify 
its merits. !'NSURANCE AGENTS pronounce it a “* Perfect Boon.’ 
4, Money refunded if you are not fully pleased. 

IT IS a most pleasing thing as a present to a business man. WHOLESALE PRICES on 
application. EM IT for fine leather sample, 43%x9X, 50c. ; 444x10, 60c.; fxll T5e. 
Cash or ak Name in gold letters, Mc. extra. We deliver in U.S. as in Canada. 

ENSIGN PUB CO., Str. Tuomas, Ont. 








HE PRIM E ESSENTIALS OF AN 
ACCIDENT INSURANCE CONTRACT ARE: 
2. Low Premium Rate. 3. Liserat Poricy Contract. 
All of which are supplied by the 
IOWA MUTUAL ACCIDENT INSURANCE COMPANY, 
Operating the Modern Plan and Ideai System of Natural Premium Accident Insurance. 
The Income of Our AGEnTs is not attained by others. 
GeENeERAL Orrice, Pioneer Press Burtpive, St. Paut, Minn. 


1, Arso.uTe Security. 


Syivester Legps, Pres. Cuinton K_ Harris, Treas. Eu: C. Woopwarp, Sec. 


HEATLANTIC MUTUALFIREINS.CO. 


ATLANTIC City, N. J. INCORPORATED 1894. 
DIRECTORS : 


Sy_vester Leens, Real Estate. Col. Erte Pive, Retired. 
H. Bew rey, Jeweler. oun L. Younc, Young & McShea. 
Cunton K. Harris, Druggist. u1 C. Woopwarp, Secretary. 


Policies Non-assessable. 


THE 


fad WASHINGTON 


‘i LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
Ww.A. BREWER Jr., President 









UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 


LIMITED ASSESSMENT POLICIES ISSUED. 
OFFICERS. 
Paut J. Essicx, Jr., Treasurer. 
C. L. Suerman, Secretary 
‘apepenernee Solicited. 


F. Douctass Heckman, President. 
T. R. Avien, Vice-President. 


ERCHANTS NATIONAL INSURA! RANCE 


CO. OF CHICAGO, 
CAPITAL, - - . . $100,000, 


Frevericx A. Bisnop, President. J. Aaron Apams, Vice-President, 
Cuiinton Weeks, Secretary and General Manager. 


810-811 NEW YORK LIFE BUILDING, CHICAGO. 


Correspondence with reliable agents and brokers solicited. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 





UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G, VOSS, Manager and Attorney. 








S. S. Dunvap, President, R. E. Park, Vice-Pres. Ebdcar S. Wixson, Sec. and Treas. 


HE MACON FIRE INSURANCE CoO. 
MACON, GA. 


Cas CAPITAL, $100,000. ORGANIZED 1886, 


Diractors:—J. S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H. J, Lamar, 
H. T. Johnson, M. Nussbaum, R, E. Park, E. S. Wilson, S. Waxelbaum 


D. GARRETT CoO., 
° SPECIAL INSURANCE REPORTS AND COLLECTIONS, 


Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 





Write us apout CLams AGainst BANKERS AND Mercuants F. & M, UnpERwRrITERs, 
Broapway Lioyps, New Yorx anp Cuicaco Lioyps, SourH anp NortH AMERICAN 


Lioyps. 
29 LIBERTY STREET, NEW YORK. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





J. H. Brrvev, 


J. G. Sanus, 
Sec’y and Treasurer. 


S. P. Werneritt, 
Vice-President. 


President. 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA. 
WILLIAM H. ROSS, General Manager. 





ENTURY MUTUAL 
FIRE INS. CO., 


NTERSTATE MUTUAL 
FIRE INS. CO., 


No. 411-413 WALNUT ST. PHILADELPHIA, PA, 


Issues Non-assessable Policies. J. ROTHSCHILD, Manager. 
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MUTUALRESERVE FUND fais 


Where Others 


LIFE ASSOCIATION, = zu 


(INCORPORATED) 







EDWARD B. HARPER, Founder. 
FREDERICK A. BURNHAM, President. 





The Motto of the Management is and will 
continue to be: 


“GOOD WORK AT HONEST COST; TRUE 
e ECONOMY AND NOT ITS SHADOW.” 


























Fifteen Years Completed. 


— e-¢-4-€-«- > 0. — 


11888 1 BQ5 snows 


i [ in Z iis An Increase in Gross Assets. 
“Ee ‘2 An Increase in Net Surplus. 

An Increase in Income. 

An Increase in Business in Force. 





MUTUAL RESERVE BUILDING. 














Success is the Art of Succeeding. |] 


DEC. 31, 1881. DEC. 31, 1895. 
1,609 . . . . . . Number of Policies in Force . .... . 105,878 
$34,552... . . . . Imcome during Year . ... . . $5,575,282 
None .. . . . . Death Claims Paid during Year ... . $4,084,075 
None... . . . Reserve or Emergency Fund... . $3,435,026 
BIGA16 . ww wt wo tt GMOS Atte ww wt tl lw te IS 
None... .. . . Total Death Claims Paid ... . . $25,000,000 
$7,750,000 . . . . New Business during Year . .. . . $69,025,895 
$7,633,000 . . . . INSURANCE IN FORCE .. . . . $308,659,371 

















in its Agency Department in every Town, City and State, to experienced and successful business 
men, who will find the MUTUAL RESERVE THE VERY BEST ASSOCIATION 
« THEY CAN WORK FOR. 
Further information supplied by any of the Managers, General or Special Agents in the United 
States, Canada, Great Britain or Europe. 














Kade abe Shy cb HOME OFFICE, 305, 307 & 309 Broadway, NEW YORK. MUR 












Jan. 21, 1897] 


THE SPECTATOR iii 








GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


ExPosItTION 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PReEsIpDEnT. 
Hartford, Conn, 











THE FLEXIBLE PREMIUM SYSTEM. 


By ABB LANDIS. 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 


Among other subjects, this work demonstrates that the flexible-premium system 
equalizes cost; that it corrects abuses; that it avoids dangers: makes waste impossible ; 
eliminates the danger of insolvency, and thus secures cheapness with entire safety. Mr. 
Landis has condensed within fifty-six pages a large amount of information in argumentative 
form and in tables tending to sustain these propositions, 

Commenting on Tue Fiexiste Premium System, Rough Notes, of Indianapolis, 
says: 

As to expense of management we regard that system best which affords the highest 
degree of security at least waste of premium, but there is no reason why greater economy 
may be secured by one system than another. It is the oma: | that people demand of 
insurance, and we think Mr. Landis makes many good points ; that his book is valuable for 
the purposes intended and that ALL field men should have it. 

Prices, for THe FLexiste Premium Systems, bourd substantially in manilla, 
single copy, 75 cents. 

A discount of 30 per cent will be allowed on orders for 25 or more copies, 40 per cent 
on 50 or more and 50 per cent on 100 or more copies. 


TIIE SPECTATOR COMPANY, 
Selling Agents, 
g5 WILLIAM STREET, New York. 


THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE C0. 





SAGINAW (East Side), MICHIGAN. 
Paip-up CAPITAL, - - - $200,000.00 
SURPLUS, - - - - - 34,610.83 





W. S. EDDY, President. 
D. C. SMALLEY, Vice-President. 


J. P. SHERIDAN, Secretary, 
C, L. RING, Treasurer. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE. - - ~ (CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





THE 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents,* Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 
Boston, Mass., 
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THIRTY-SEVENTH ANNUAL STATEMENT 


OF THE 


HOME LIFE INSURANCE COMPANY, 


256 BROADWAY, NEW.YORE CITY. 


JANUARY Ist, 1897. 


ASSETS. 
Real Estate, including Company’s Building -..-.......-..--.--.------- 
Bonds and Motgages, first liems_.......... 
mounds end Stocks owned................... 


-- $1,601,647.32 
"8'697,447.52 
> 3'515;961.67 






CNET TODD onascccncncccens< _ ” 79'400 00 
Loans to Policyhoiders on Company’s Policies ee as vegan i Security. 851,601,283 
Premium Loans on Policies in force...........----.---- > 480,911.05 
Cash deposited in Banks and Trust Companies. peocdsuba cess aeouduevvandexes --- 170,055.38 
SEF SURE Din cc ccce ctte ccnctiunties<cnceves ws nian a iain haps tee 
Total Assets admitted by the New York Sueesenee Paiciinnts, ee - $9, 384,857.42 
LIABILITIES. 

NO Dc nti cuntonsccsbewececbdbbaceRitendctnessesscccesae ceed $7,858, 285.00 
*Reserve on Deferred Dividends........ ..-... El 
Total as per Certifi~ate of the New York Insurance Department, ee $8,231 208,00 

All othe’ Liabilities, including losses by death in process of payment ; Divi- 
dends to + hasan NG BOF Owen vatandetienncnesand: sneicundesdndens 117,904.57 
Total Liabilities. - ssdinddoesususescesseeen = wanaaikee ~ 8 849,112.57 57 
Surplus . 2.00. ~~~ --- ---- 22+ + eoee -2 == eeen ee enee enn e nee eee e cone ween eee eres nee -- 1,085,744. 85 
$9,884,657.42 


*]t is not fhe general practice of Life Insurance Companies to treat this item as a liability 
, 


An exhaustive examination of the Company’s financial condition as of Decemper 81 
1895, has just been completed by the Insurance Department of the State of New York, and 
the report ot Hon. James F. Pierce, Superintendent, is as follows : 

** ALBany, December 15, 1896, 

“*T have had submitted to me the report of the examiner of the depsrtment on an 
examination of the condition and affairs of the Home Life Insurance Company of New 
York, together with report of the Hon. Michael Coleman of the appraisement of the 
property owned by or mortgaged to the Company.” 

* The examination was a verification of the Company’s annual statement made to the 
Department for year ending December 31st, 1895, and almost a literal verification of the 
Company s figures was found. The report shows conclusively that the management of the 
Company is satisfactory and for the best interests of the policyholders,” 


GEORGE E, IDE, President. 

Ws. M. St. JOHN, Vice-Pres. 
E.Luis W. GLADWIN, Secretary. Wo. A. MARSHALL, Actuary. 
F. W. CHAPIN, Medical Director. Wo. G. Low, Counsel. 





1849 OLD AND TRIED. 1897 


GLENS FALLS INSURANCE €0,, 


GLENS FALLS, N. Y. 


ABSTRACT FROM 47th ANNUAL STATEMENT. 





Total Cash Assets, January Ist, 1897..............-2.-seee $2,888,595,89 
LIABILITIES. 

Capital Stock....cccecccvescecs sevccevecces $200 030.00 

Unearned Premium, New York standard........ 928,110.49 

Unpaid Losses Dec. 31st, 1896........ «+++ 35,200 68 

PEE BE Sic ccc teeeevicsweecneasdae xs 22 624.63 1,185,935.80 

Net Surplus over all Liabilities.............6. -....e.eee $1,702,660.09 

General Statement for 1896. 

Premiums exceed Losses and all expenses........--.0eee0eeee $148,706.18 

Income from Earnings of Assets. ........ccccccccssscosseses 146,973.36 
I sss Scascesacesercesctecticasvertesess $295,679.54 

po oer eee ee eee $40,000.00 

Increase in Unearned Premiums.............. - 70,381.69 

Increase in Unpaid Losses...........00eseeeeees 2,391.83 

Depreciation, Deductions, etc..............+0++ 12,823.60 125,597.12 

Gain in Net Surplus for the year.............:0ececeeeeees $170,082.42 


WESTERN DEPARTMENT, J. L. Whitlock, Manager, Chicago, III, 
SOUTHEASTEKN DEPARTMENT, Crosby Dawkins, Manager, Atlanta, Ga. 
ARKANSAS, G. L. Meyers & Co,, General Agents, Little Rock, Ark, 
TENNESSEE, Thos. M. Hart, General Agent, Nashville, Tenn. 
Texas, M. A. Shumard & Co., General Agents, Dallas, Tex. 





WILLTAMSBURGH CITY FIRE INS. CO. 


OF BROOKLYN, N. Y. 


Organized March 23, 1853. 


Forty-Fourth Annual Statement, 


JANUARY 1, 1897. 
ASSETS OF THE COMPANY. 
NN a cciccmcreed een Cade" O57 Vinet axe wee Cov eeanbihd $74,172.80 
is adda ehsiag sas Sine EN ERaE SO Te vee. +9 Re eeen 1,079.51 
ia ciclo deteceseeteh aces a recut seep ee ge SRG 7,400.00 
Loaned on Bonds and Mortgages ...........ccscccsccsccsscces 295,650.00 
Ra ciraec ca anor cine ouse reste desesenwreeecerneed 629,000.00 
ER ch shcaswey  vepuweninewevecn@ene <4,04%.4609% 528,745.00 
Cash in hands of Agents and in course of collection............. 86,545.07 
Oe GE IE BNI 5 6.5.50 05 600-00 9:50'505.8 69508 60450596 08% 5,942 65 
occ kee a ecdaan! Kak wkeoe cea tebe iiede sh eeebioe 5,632.00 
CE EC cuiiciapcud ak snesscametn kaa peatiwaninneedaee eae 159 54 
$1,634,326.57 
LIABILITIES 

Sih nniks< Soxteee. Soe Kew ter reben bs 4s 4eeeN 250,000 00 
I INNING 3.5.6 cc's nas bins vce Ted Cals d6eaec ke veue es 517,768.75 
8 RE rer et ret ee ee Te ee eee 35,176.52 
AGEs sain aecuak aks GAsed cos a ee ceinedins sees 4,255.60 
ee ea ee cee ea ciaiase keeCem ® 14 279.24 
Due other Companies and other items............-000. eevee 1,836.58 
WET SURPLUS .0.0ccccee eS ee ee Pawan Kewe ee wes 811 009.88 
$1,634,3.6.67 


Book Value of Stock, 424.40, 


F. H. WAy, Secretary. MARSHALL S. Driccs, President. 
JESSE WATSON, 


W. H. Brown, =U asst, Sec's. General Agent 


Benj. W. Lyon, ) 





The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 

members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
ork, 





JOHN R. HEGEMAN, President. 


STEWART L. WooprorpD, Counsel. 


HALEY FIsKE, Vice-President. 
GEORGE B. WooDWARD, Secy. 


GrorGE H. GAsTON, Second Vice-Pres. 
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Jan. 21, 1897) 


THE SPECTATOR v 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital..cccccccccccccscccccccccccccevccccs eeeeeeeees $200,000.00 
Liabilities. cc ccccescccccoseseecee iteseeebebernds oe eeceeee 02,037,214.37 
Net Surplus......-. pibeesereews Rene eee ee ececess 775.387.78 
Assets, January I, 1896....c..eeseee reir rir Tt eT TTT 3,012,602,15 


Cc. O COLLMAN, President. 
D. B. SCHULTE Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 





LARGER PROFITS EARNED THAN 
BY ANY OTHER COMPANY. 


The Mutual Life Insurance Company 


OF INDIANA. 


INCORPORATED 1882. CHARTER PERPETUAL, 
This Company issues a variety of short plain contracts, without restric. 
tions, which are nonforfeitable and incontestable. 
A definite per cent of 1 ividends guaranteed in the Policy payabie semi- 
annually, and cash surrender values, 
All loans made by this Company are paid on the Building and Loan 
system,which will mature policies in half the time practiced by other methods, 
Capable and experienced Agents wanted in every town in Indiana, 


Very liberal Commissions, Reference required, 


HENRY MALPAS, Secretary, 


Rooms 313 to 322, on Third Floor, 


: : INDIANAPOLIS, IND. 
Cor, Pennsylvania and Market Sts, 





1896 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERIOAN AND CANADIAN LIFE INSURANGE COMPANIES. 


Analysis of Policy Conditions deals with the policy conditions of forty-six prom- 
inent life insurance companies operating on the American continent, under the following 
heads. It isa companion work te our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. 
APPLICATION, 
Bengriciary. 
Deatu CLaims. 


Non-Forreiturge Conpitions. 
Occupation. 

Options oF SaTTLEMENT. 
PayMENT OF Premiums. 


Divipenps, REINSTATEMENTS. 
DvELING. ResipENCE AND TRAVEL. 
INCONTESTABILITY. Suicipg. 


SuRRENDER VALUES. 
Viotation oF Law. 
Women, 


INTOXICANTS AND NARCOTICS, 
Loans on Po.icigs. 
Maximum Amount CARRIED. 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


ADDRESS, THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 








JUST ISSUED. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GEORGE VELTEN STEEB. 


Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 
Construction, 

Fire Doors and Shutters. 

Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 

Heating Appliances and Connections. 

Electric Light and Power Installation, 

Lighting. 

Oils, Varnishes, Benzine, etc. 

Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 

The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


95 William Street, New York, 
SOLE SELLING AGENTS, 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items. 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock. 
Miscellaneous Useful Information. 





THe 


MERCHANTS LIFE ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. ‘ 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in a ‘dition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 
average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’! Manager. 


Mile: 
seeley Company ef dleafoti 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonue Fund, 











vi THE SPECTATOR 


[| Thursday 








BONDS OF SURETYSHIP. 
Fidelity. Court. Contract Bonds. 
HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 


HOME OFFICE: 927 anv 929 CHESTNUT ST., PHILADELPHIA. 
$500,000 
313,000 


Capital, full paid. ........000- sccocwccecese : 
Surplus, Undivided Profits and Reserve, January 1, 1897.-.-..-.------------------ 
CHARLES M. SWAIN, President. 
MICHAEL P. HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 
JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES; 
OHN A. SULLIVAN, General Manager for New York. 160 Broadway, New York. 
ILLIAM P. CAMPBELL, General Western Agent, 319 ** The Rookery,’’ Chicago, III. 
WALTON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass. 
T. BRENT SWEARINGEN, Agent, 409 Fourth Avenue, Pittsburgh, Pa. 


ECURITY TRUST AND LIFE INSUR- 
ANCE COMPANY, TENTH AND CHESTNUT STS., PHILADELPHIA, 
MONTHLY RECORD. 


Insurance in Force at the End of Each Month: 





August, 1905.................--. $61,500.00 | April, 1806........... ..---+--2- $3,765,115.00 
IN side cnawensedawoseal OS ee ee 8,965,2#0.00 
SE henddinesseues« MF EE 4, 602,370.00 
DR ceadrcuvecscsedsates 1,280,350 00 | July ssa aeet ead cls lite li laa 4,760,815.00 
December... ........-.--- ------ 1,887,350.00 | August euuatert _.-e- 5,061,155.00 
se ame 1896...................2,306,850 00 | September... ................... 5,260,955.00 

eee 2,765 375.00 | October........-..-- -o--.--- 5,498,525.00 
a .-38,241,325.00 | November .....---....--------- 5,562,455.00 


Insurance Actually in Force January 1, 1897, $6,064,755.00 
Death Losses Paid Since Reorganization (Aug. 12, 1895), 65,500.00 


ROBT. E. PATTISON, President. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 
_ Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 








ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 





CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS, 


SAM’L H. ASHBRIDGE, Presipent. WM. AYRES, Prasipent. 
SAM’L E. LANDIS, Vice-Presipent. . SIMPSON AFRICA, Vice-Presipent. 
ALFRED A. SPARKS, Secy anv TrEAs. . D. MCKEE, Sgc’y anp Treas, 


HE VERMONT LIFE INSURANCE CO. 
OF BURLINGTON, VT. 
CLAYTON R, TURRILL, Secretary. 








JOHN H. ROBINSON, Presipent, 


The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa, 

The Company is now in its 28th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders, 


Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 


CorNELIUS VAN CorTT, President. Louis H, FIBEL, Vice-Pres. and Secy 






ERN 
ori COMPANY 
OF NEW YORK. 

=~ 214 BROADWAY. 


Capita! and Surplus, $150,000, AGENTS WANTED. 





HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


ASSETS, = $12,000,060.00 





CHARLES DEWEY, President. 
GEO. W. REED, Secretary. 
NEW YORK OFFICE, 


Fidelity ‘and Casualty Building, Crpar Sr, 





J. F. MaKvey, Gen’l Manager. 


ERMANIA FIRE INSURANCE CO., 
62 AND 64 WILLIAM St.,, cor. Cedar St., NEw York, 
Oncanuzen 1859, 


STATEMENT, JANUARY 1, 1896. 


a a ee I nC $1,000,000.0¢ 
Reserve for Reinsurance.......--.----. iuidentin tabbebamioininitbinahaaaneses 1,248 325.95 
Reserve for Losses and other claims ......... ......- ccccscconcccscccccevcccccsese 300,048.05 
Fee Ra ccncnestararadeimetoinin esos nonenseaseonousse SETOe 


Total Assets, - - - - $3,713,545.68 


HUGO SCHUMANN, President. 
Cuas. RuykKuHaver, Secretary 
Gustav Kenr, Ass’t Secretary 


Fr. Von Bernutu, ‘Vice-President. 
Gro. B. Epwarps, 2d Vice-President. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 
Trusts OF Every DESCRIPTION. 
ROBERT ANDERSON, 


Ist Vice-Pres. and Real Estate Officer 


FRANK REEDER, 
President. 


CHAS. F. WALTER, 
2d Vice-Pres, and Trust Officer. 


HE UNITED STATES FIDELITY & GUARANTY CO. 


Home Office: S. W. Cor. German and Calvert Sts., Baltimore, Md. 
Capital Authorized, - $500,000 


HENRY K. BOYER, 
Secretary and Treasurer. 


Capita Parp 1n CaAsH...- $265,500 
SrockHOLpers’ LIABILITY adh ; 265 500 
Surptus Parp in Casu .-.. cee Snii 14.000 
COTA TONE vier ccntiterceneensncenee cin lo Sad etal a ~~ $545,000 
FRANK BROWN, Ex-Gov. of Maryland, Presipenr. 
Joun P. Bianp, V-Pres, and Gen’! Mgr. Avex. Payson Knapp, Sec’y 


PRINCIPAL AGENCIES, 
Norris & Howe t, 504 Walnut St., Philadelphia. 
McCanpuess & Parrerson, 9 E Alabama St., Atlanta, Ga. 
Macon & Emery, 301 Carondelet St., New Orleans, La. 
Tuos, S. DuGan, 1 Tyler Bldg., 6 E. Main St., Louisville, Ky. 
Conk in, Price & Wenn, New York Life Bldg., Chicago, III 
Frep. L. Gray, 414 Guaranty Loan Kidg., Minneapolis, Minn. 
Ricnarpson & McCrag, 79 E. Market St , Indianapolis, Ind. 
Goopricu Bros., Walker Block, Fort and Griswold Sts., Detroit, Mich. 





SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENIH AND WYANDOTTE STS, 


CASH CAPITAL, - - - - - : - $350,000.00 
RESOURCES DECEMBER 31, 1895, - - . . 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


F A. E. STILWELL, President 
CHAS, A. DEAN, Vice-Pres, and Gen’l Man. Ww. 


PRINCIPAL AGENCIES. 
Wm. C, Beer, Eastern Manager, 86 Wall Street, New York ;: Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
bide. St. Paul; Jackson & Crahan, General Agents, 317-320 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. 


S. RUGH, Secretary. 
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